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COOPER:CO.

CPAs, P.A.

INDEPENDENT AUDITOR’S REPORT

City Council
Cedar Vale, Kansas

Report on the Audit of the Financial Statements
Adverse and Unmodified Opinions

We have audited the accompanying fund summary statement of regulatory basis receipts,
expenditures and unencumbered cash balances of the City of Cedar Vale, Kansas, as of and for the
year ended December 31, 2021 and the related notes to the financial statement.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the Basis for Adverse and
Unmodified Opinions section of our report, the accompanying financial statement referred to above
does not present fairly, in accordance with accounting principles generally accepted in the United
States of America, the financial position of the City of Cedar Vale, Kansas as of December 31,
2021, or changes in financial position and cash flows thereof for the year then ended.

Unmodified Opinion on Regulatory Basis of Accounting

In our opinion, the financial statement referred to above presents fairly, in all material respects, the
aggregate cash and unencumbered cash balance of the City of Cedar Vale, Kansas as of December
31, 2021, and the aggregate receipts and expenditures for the year ended in accordance with the
financial reporting provisions of the Kansas Municipal Audit and Accounting Guide described in
Note 1.

Basis for Adverse and Unmodified Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America (GAAS) and the Kansas Municipal Audit and Accounting Guide. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statement section of our report. We are required to be independent of the
City of Cedar Vale, Kansas, and to meet our other ethical responsibilities, i accordance with the
relevant ethical requirements relating to our audit. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our adverse and unmodified audit
opinions.

123 WEST HARVEY* P.O. BOX 728 s WELLINGTON, KS# 67152 620.326.5984 1



Martter Giving Rise to Adverse Opinion on U.S. Generally Accepted Accounting Principles

As discussed in Note 1 of the financial statement, the financial statement is prepared by the City
of Cedar Vale, Kansas on the basis of the financial reporting provisions of the Kansas Municipal
Audit and Accounting Guide, which is a basis of accounting other than accounting principles
generally accepted in the United States of America. The effects on the financial statement of the
variances between the regulatory basis of accounting described in Note 1 and accounting principles
generally accepted in the United States of America, although not reasonably determinable, are
presumed to be material.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of this financial statement in
accordance with the Kansas Municipal Audit and Accounting Guide as described in Note 1; this
includes determining that the regulatory basis of accounting is an acceptable basis for the
preparation of the financial statement in the circumstances. Management is also responsible for
the design, implementation and maintenance of internal control relevant to the preparation and fair
presentation of the financial statement that is free from material misstatement, whether due to fraud
Of €1T0T.

In preparing the financial statement, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the City of
Cedar Vale, Kansas’ ability to continue as a going concern for twelve months beyond the financial
statement date, including any currently known information that may raise substantial doubt shortly
thereafter.

Auditor’s Responsibility for the Audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statement as a whole
1s free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinions. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS will
always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.
Misstatements are considered material if there 1s a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statement.

In performing an audit in accordance with GAAS, we:

s exercise professional judgment and maintain professional skepticism throughout the audit.

eidentify and assess the risks of material misstatement of the financial statement, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statement.

eobtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the City of Cedar Vale, Kansas® internal control.
Accordingly, no such opinion is expressed.

e cvaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of
the financial statement.



sconclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the City of Cedar Vale, Kansas’ ability to
continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters, the planned scope and timing of the audit, significant audit findings, and
certain internal control-related matters that we identified during the audit.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the 2021 fund summary
statement of regulatory basis receipts, expenditures, and unencumbered cash balances (basic
financial statement) as a whole. The summary of regulatory basis expenditures-actual and budget,
individual fund schedules of regulatory basis receipts and expenditures-actual and budget, the
schedule of regulatory basis receipts and disbursements-agency funds, and schedules of regulatory
basis receipts and expenditures, actual-related municipal entity (Schedules 1, 2, 3, and 4 as listed
in the table of contents) are presented for purposes of additional analysis and are not a required
part of the 2021 basic financial statement; however are required to be presented under the
provisions of the Kansas Municipal Audit Accounting Guide. Such information is the
responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the 2021 basic financial statement. The information
has been subjected to the auditing procedures applied in the audit of the 2021 basic financial
statement and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the 2021 basic financial
statement or to the 2021 basic financial statement itself, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our
opinion, the accompanying supplemental information is fairly stated in all material respects in
relation to the 2021 basic financial statement as a whole, on the basis of accounting described in
Note 1.

/wﬁ@s 4, 520/45/ /pﬂ

Wellington, Kansas
November 17, 2022




STATEMENT 1

Page 1012
THE CITY OF CEDAR VALE, KANSAS D
Summary Statement of Recelpts, Expenditures and Unencumbered Cash
Regulatory Basis
For the Year Ended Dacember 34, 2021
BEGINNING PRIOR YEAR ENDING . ENCUMBRANCES ENDING
UNENCUMBERED CANCELLED UNENCUMBERED AND ACCOUNTS CASH
FUNDS CASH BALANCE ENCUMBRANCES RECEIPTS EXPENDITURES CASH BALANCE PAYABLE BALANCE
Ganeral Fund $ 5979308 § $ 25726493 § 26449057 § 5255744 8 756479 § 6053223
Special Purpose Funds
Library Fund 1,128.56 - 18,717.86 18,600.00 1,246.42 - 1,246.42
Special Highway Fund 12,508.50 - 13,544.33 12,488.51 13,5684.32 382.15 1394647
Fireworks Fundraiser - - 2,600.00 2,498.60 101.40 - 101.40
Municipal Equipment Fund 10,731.60 - - 10,695.44 36.16 36.16
Swimming Poo! Fundraising 241153 - - - 241153 241153
City Sales Tax Fund 8,166.08 57,225.80 - 65,391.88 65,391.88
Drug Dog Danations Fund 1,123.01 - 1.123.04 . -
Pavilion Donations Fund 442297 2,670.00 - 7,00297 7.092.97
Orug Forfeiture Fund 3,295.49 . 400.00 289549 2,895.49
FEMA Fund 26,905.51 - 26,805.51 - -
ARPA Fund - 38,762.72 5.038.80 3372392 3372392
Bond & Interest Fund -
Bond & Intarest Fund 8,243.02 - 230,255.92 226,652.99 11,845.95 - 11,845.95
Business Funds -
Water System Fund 61,068.21 - 277,189.74 21323578 125,022.17 293053 127,952.70
Water Maintenance Reserve Fund 45,232.67 B 778.02 - 46,011.68 - 46,011.68
Water Bond Reserve Fund 56,267.12 - 221.37 56,494 .49 - - .
Water Revenue Project Fund 6,421.30 - 15,288.80 - 21,821.10 - 21.821.10
Sewer Fund 63,146.02 - 43463.30 4744503 58,164.29 1,687.62 60.851.91
Trust Fund -
Date/Donelson Cemelery Trust Fund 21,825.73 - - - 21,825.73 - 2182573
Tota! Primary Government 292,690.40 - 958,100.79 886,068.73 464,722.46 12,965.09 477.687.55
Related Municipat Entity :
Cedar Vale Memorial Library 9,402 65 - : 38,799.55 - 34,325.81 13,876.39 628.53 14,504.92
TOTAL REPORTING ENTITY (Excluding
Agency Funds) $ 40209305 § - $ 99680034 § 9203945 § 478,598.85 § 1359362 § 492,192.47

THE NOTES TQ THE FINANCIAL STATEMENT ARE AN INTEGRAL PART OF THIE STATEMENT
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THE CITY OF CEDAR VALE, KANSAS

STATEMENT 1
Page 2 of 2

SUMMARY STATEMENT OF RECEIPTS, EXPENDITURES

AND UNENCUMBERED CASH

Regulatory Basis
For the Year Ended December 31, 2021

COMPOSITION GF CASH
Bank of Cedar Vale
Checking Acoount
Certificates of Deposit
Cash on Hand
Bavings

TOTAL PRIMARY GOVERNMENT

COMPOSITION GF CASH OF RELATED MUNICIPAL ENTITY
Cedar Vale Memorial Library
Bank of Cedar Vale
Checking Account
Money Market Account
Total Related Municipal Entity

TOTAL CASH
Agency Fund per Schedule 3

TOTAL REPORTING ENTITY

$ 20376559
273,657.04
300.00

300

47772563

$ 1008396

4,440.96

14,504.92

492,230.55

(38.08)

§ 40219247

THE NOTES TO THE FINANCIAL STATEMENT ARE AN INTEGRAL PART OF THIS STATEMENT
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THE CITY OF CEDAR VALE, KANSAS
NOTES TO THE FINANCIAL STATEMENT
DECEMBER 31, 2021
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1A. FINANCIAL REPORTING ENTITY

The City of Cedar Vale is a municipal corporation governed by and elecled five-member Councit and
Mayor. This financial statement presents the City of Cedar Vale (the municipality) and its related
municipal entity. The related municipal entity is included in the city's reporting entity because it was
established to benefit the city and/er its constituents.

1. The Cedar Vaie Memorial Library operales the City's public library and is governed by
an appointed board. Acquisition or disposilion of real property by the board must be
approved by the City Council. Bond issuances must also be approved by the City
Council. The Library is also fiscally dependent on the City for the majonity of its revenue.

1B. BASIS OF PRESENTATION AND BASIS OF ACCOUNTING

Regutatory Basis of Accounting and Departure from Accounting Principles Generally Accepted in the
United Stales of America. The KMAAG regulatory basis of accounting involves the recognition of
cash, cash equivalents, marketable investments, and certain accounts payable and encumbrances
obligations to arrive at a net unencumbered cash and investments balance on a regulatory basis for
each fund, and the reporting of changes in unencumbered cash and investments of a fund resulfing
from the difference in regulatory basis receipts and regulatory basis expenditures for the fiscal year.
All recognized assets and liabilities are measured and reported at cost, unless they have been
permanently impaired and have no future cash value or represent no fulure obligation against cash.
The KMAAG regulatory basis does not recognize capital assets, long-term debt, accrued receivables
and payables, or any cther assets, liabilities or deferred inflows or outflows, cther than those
mentioned above.

The municipality has approved a resolution that is in compliance with K.S.A. 75-1120a(c}, waiving

the requirement for application of generally accept accounting principles and allowing the City to use
the regulatory hasis of accounting.

1C. REIMBURSEMENTS

The City of Cedar Vale, Kansas records reimbursable expenditures in the fund that makes the
disbursement and records reimbursements as receipt to the fund that receives the reimbursement.
For purposes of budgetary comparisons, the expenditures are properly ofiset by the reimbursements
under KMAAG regulatory basis accounting.



THE CITY OF CEDAR VALE, KANSAS
NOTES TO THE FINANCIAL STATEMENT
DECEMBER 31, 2021

NOTE 2 - REGULATORY BASIS FUND TYPES

General Fund - the chief operating fund. Used to accaunt for all resources except those required to
be accounted for in another fund.

Special Purpose Fund ~ used to account for the praceeds of specific tax levies and other specific
regulatory receipt sources (other than Capital Project and tax levies for long term debt) that are
intended for specific purposes.

Bond and interest Fund - used to account for the accumutation of resources including tax levies,
transfers from other funds and payment of general long-term debt.

Business Fund - funds financed in whole or in part by fees charged to users of the goads or services.

Trust Fund - funds used to report assets held in trust for the benefit of the municipal financial
reporfing entity.

Agency Fund - funds used to repart assets held by the municipal reporting entity in a purely custodial
capacity.

NOTE 3 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

3A. BUDGETARY INFORMATION

Kansas statutes require that an annuai operating budget be legally adopled for the general fund,
special purpose funds {unless specifically exempted by statute), bond and interest fund, and
business funds. Alihough directory rather than mandatory, the statutes provide for the following
sequence and fimetable in the adoption of the legal annual operating budget:

1. Preparation of the budget for the succeeding calendar year on or before August 13!,

2, Publication in local newspaper an or before August 5% of the proposed budget and notice of
public hearing on the budget.

3. Public hearing on or before August 15%, but at least ten days after publication of notice of
hearing.

4. Adoption of the final budget on or before August 25,

The statutes allow for the governing body to increase the originally adopted budget for previously
unbudgeted increases in regulatory receipts other than ad valorem property taxes. To do this, a
notice of public hearing fo amend the budget must be published in the local newspaper. At least ten
days after publication the hearing may be held and the governing body may amend the budget at
that time. There were no such budget amendments for this year.



THE CITY OF CEDAR VALE, KANSAS
NOTES TO THE FINANCIAL STATEMENT
DECEMBER 31, 2021

NQTE 3 — STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY {cont'd )

3A. BUGETARY INFORMATION (contd.)

The statutes permit transferring budgeted amounts between line iftems with an individual fund.
However, such statutes probibit expenditures in excess of the total amount of the adopted budget of
expenditures of individual funds. Budget comparison schedules are presented for each fund showing
actual receipts and expenditures compared 1o legally budgeted receipts and expenditures.

All legal annual operating budgets are prepared using the regulatary basis of accounling, in which
regulatory receipts are racognized when cash is received and expenditures include disbursements,
accounts payable, and encumbrances, with disbursements being adjusted for prior year's accounts
payable and encumbrances. Encumbrances are commitments by the municipality for future
payments and are supported by a document evidencing the commitment, such as a purchase order
or contract. Any unused budgeted expenditure authority lapses at year end.

A legal operaling budget is not required for the trust fund, agency fund, and the following special
purpose funds: Police Drug Forfeiture, Pool Fundraising, Fireworks Fundraising, Dog Donation
Fund, Pavilion Donation Fund, FEMA, ARPA, Water Maintenance Reserve, and Water Bond
Reserve,

Spending in funds which are not subject to the legal annual operating budget requirement is
controlled by federal requlations, other statutes, or by the use of internal spending limits established
by the governing body.

OTE 4 — DEPOSITS AND INVESTMENTS

At December 31, 2021, the City had no investments.

K.S.A. 9-1401 establishes the depositories which may be used by the City. The statule requires
banks eligible o hold the City's funds have a main or branch bank in the county in which the City is
located orin an adjoining county if such institution has been designated as an official depository, and
the banks provide an acceptable rate of return on funds. In addition, K.S.A. 9-1402 requires the
banks to pledge securities for depasits in excess of FDIC coverage. The City has no other policies
that would further limit interest rate risk.

K.S.A. 12-1675 limits the City's investmeni of idle funds to time deposits, open accounts, and
ceriificates of deposit with allowable financial instifutions; U.S. Government securities; temporary
notes; no-fund warrants; repurchase agreements; and the Kansas Municipal Investment Pool. The
City has not investment policy that would further limit its investment choices.



THE CITY OF CEDAR VALE, KANSAS
NOTES TO THE FINANCIAL STATEMENT
DECEMBER 31, 2021

NOTE 4 - DEPOSITS AND INVESTMENTS {cont'd)

Custfodial credit risk — deposits. Custodial credit risk is the risk that in the event of a bank failure, the
City's deposits may not be returned to it. Stale statutes require the City's deposits in financial
institutions fo be entirely covered by federal depository insurance or by collateral held under a joint
custody receipt issued by a bank with the Slate of Kansas, the Federal Reserve Bank of Kansas
City, or the Federal Home Loan Bank of Topeka, except during designated “peak periods” when
required coverage is 50%. All deposits were legally secured at December 31, 2021.

At December 31, 2021, the carrying amount of the City's deposits, including cerfificates of deposits,
was 3477,425.63. The bank balance was $506,296.99. The difference between the carry amount
and the bank balance is outstanding checks and deposits in fransit. Of ihe bank balance,
$481,786.70 was covered by FDIC insurance, creating & custodial credit risk, and the remaining
amount was collateralized by pledged securilies held by the pledging institution's agents in the City's
name.

At year-end, the carmying amount of the Cedar Vale Memorial Library’s deposits was $14,504.92.
The bank balance was $14,639.32. The difference between the carrying amount and the bank
balance is outstanding checks and deposits in transit. All of the bank balance was covered by FDIC
insurance,

NOTE 5 - LONG-TERM DEBT

SEE SEHEDULE ON PAGES 13 - 14.

NOTE 6 — OTHER LONG-TERM OBLIGATIONS FROM OPERATIONS

Other Post-Employment Benefits. As provided by K.S.A. 12-5040, the municipality allows refirees
to participate in the group healfh insurance plan. While each retiree pays the full amount of the
applicable premium, conceptually, the municipality is subsidizing the retirees because each
participant is charged a level of premium regardless of age. However, the cost of this subsidy has
not been quantified in this financial statement.

Under the Consolidated Omnibus Budget Reconcilialion Act {COBRA), the City makes health care
benefits available to former employees and eligible dependents. Certain requirements are outlined
by the Federal Government for this coverage. The premium is paid in full by the insured.

Death and Disability Other Post Employment Benefits. As provided by K.S.A. 74-4927, disabled
members in the Kansas Public Employees Retirement System (KPERS) receive long-term disability
benefits and life insurance benefits. The plan is administered through a trust held by KPERS thatis

9



THE CITY OF CEDAR VALE, KANSAS
NOTES TC THE FINANCIAL STATEMENT
DECEMBER 31, 2021

NOTE 6 - OTHER LONG-TERM OBLIGATIONS FROM OPERATIONS {cont'd)

funded to pay annual benefit payments. The employer contribution rate is set at 1% for the year
ended December 31, 2021,

Compensaled Absences. City employees with one year or more of service are eligible for vacation
benefits varying from five (5} days to twenty (20) days.

Full-time City employees accumulate sick leave at the rate of eight hours per month of service. Part-
time employees working at least 20 hours per week accumulate four hours of sick leave for each
month of employment. Sick leave may be accumulated up to 720 hours.

The liability for accrued vacation and sick pay is not reflected on the financial statements. Neither
the actual or estimated amount of the liability was available at December 31, 2021. The cost of
vacalion and sick pay are recognized as expenditures when paid in accerdance with the regulatory
basis of accounting.

NOTE 7 — DEFINED BENEFIT PENSION PLAN

General information about the Pension Plan

Pian description. The City participates in the Kansas Public Employees Retirement System
{KPERS), a cost-sharing muliple-employer defined benefit pension plan as provided by K.S.A. 74-
4901, et. Seq. Kansas law establishes and amends benefit provisions, KPERS issues a publicly
available financial report that includes financial statements and required supplementary information.
KPERS' financial statements are included in its Comprehensive Annual Financial Report which can
be found on the KPERS website at www.kpers.org or by writing to KPERS (611 Soulh Kansas, Suite
100, Topeka, KS 66603) or by calling 1-888-275-5737.

Contributions.  K.S.A. 74-4919 and K.S.A. 74-49,210 establish the KPERS member-employee
contribution rates. KPERS has mulliple benefit structures and condribution rates depending on
whether the employee is a2 KPERS 1, KPERS 2, or KPERS 3 member. KPERS 1 members are
active and contribution members hired befare July 1, 2008. KPERS 2 members were first employed
in a covered position on or after July 1, 2009, KPERS 3 members ware first employed in a covered
position an or after January 1, 2015. Effective January 1, 2015, Kansas law established the DPERS
member employee contribution rate at 6% of covered salary for KPERS 1, KPERS 2, and KPERS 3
members. Member contributions are withheld by their employer and paid to KPERS according fo
the provisions of Section 414 (h) of the internal Revenue Code.

State law provides that the employer contribution rates for KPERS 1, KPERS 2, and KPERS 3, be
determined based on the results of each annual actuarial valuation. Kansas law sets a limitation on
annual increases in the employer contrbution rates. The actuarially determined employer
contribution rate {not including the 1% contribution rate for the Death and Disability Program) and
the statutory contribution rate was 8.87% for the fiscal year ended December 31, 2021. Confributions
to the pension plan from the City of Cedar Vale were $14,556.45,

10



NOTE 7 — DEFINED BENEFIT PENSION PLAN (cont'd)

Net Pensicn Liability

At December 31, 2021, the City's proportionate share of the collective net pension lisbility reported
by KPERS was $95,637. The net pension liability was measured as of June 30, 2021 and the tolal
pension liability used to calculate the net pension liability was determined by an actuarial valuation
as of December 31, 2020, which was rolled forward o June 30, 2021, The City's proportion of the
net pension liability was based on the ratio of fhe City's contributions to KPERS, relative to the total
employer and nen-employer contributions of the tocal subgroup within KPERS. Since the KMAAG
requiatory basis of accounting does not recognize long-term debt, this liability is not reported in these
financial stafements.

The complete actuarial valuation report including all actuarial assumptions and metheds, and the
report on the allecation of the KPERS collective net pension liability to ali participating employers are
publicly available on the website at www.kpers.org or can be obtained as described above.

NOTE 8 — INTERFUND TRANSFERS

QOperating transfers were as follows:

From Fund ToFund Statutory Authority Amount
FEMA Fund Water Fund Prior Year Reimbursement $26.905.51
Water Bond Fund Water Fund K.S.A 12-1.118 $56,494 49

NOTE 9 - RISK MANAGEMENT

The City is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; error and omissions; injuries to employees; and natural disasters. The Gity continues to carry
commercial insurance for these potential risks, Settled claims resulting from these risks have not
exceeded commercial insurance coverage in any of the past three fiscal years.

NOTE 10 - USE OF ESTIMATES

The preparation of regulalory basis financial statements requires management fo make estimates
and assumptions that affect the reported amounts of expenditures during the audit period,
encumbrances outstanding, and disclosure of contingencies at the end of the audit period. Actual
resuits could differ from the estimates.

NOTE 11 - COVID-18

On January 30, 2020, the Waorld Health Organization {"WHO") announced a global health emergency
because of a new strain of coronavirus in Wuhan, China {the “COVID-18 outbreak™} and the risks to
the international community as the virus spreads globally beyond its point of origin. |n March 2020,
the WHO classified the COVID-19 cutbreak as a pandemic, based on the rapid increase in exposure
globally. The full impact of the COVID-19 culbreak continues ta evolve as of the date of this report.
As such, it is uncertain as fo the full magnitude that the pandemic will have on the Municipality’s
financial condition, liquidity, and fuure resuits of operations. Management is aclively monitoring the
global and local situation on its financial condition, lquidity, operations, suppliers, industry, and
workforce, Given the daily evolution of the COVID-19 outbreak and the global responses to curb its
spread, the Municipality is not able to estimate the effects of the COVID-19 outbreak on its results of
operations, financial condition, or liquidity for fiscal year 2021.
11



NOTE 12 — DATE OF MANAGEMENT'S REVIEW

Subsequent events were evaluated through the date of financial stalement issuance November 17,
2022,

NOTE 13 ~ SUBSEQUENT EVENTS

The City of Cedar Vale was awarded a State and Local Fiscal Recovery Fund Grant of $77,066.96
fram the American Rescue Plan Act. The first half of the grant was received by the City in the amouni
of $38,533.48in July 2021 and the second half was received June 13, 2022. The City of Cedar Vale
was also awarded a CDBG Housing grant in 2022 in the amount of $300.000.

NOTE 14 — PRIOR PERIOD ADJUSTMENT
Due to a clarification in the 2020 KMAAG, with respect to the required accrual of material payroil and
benefits, the prior period {2020) beginning unencumbered cash and expenditures have been restated
to adjust for accrued payroll and benefits existing at 12/31/2020. The beginning unencumbered cash
was reduced by the following amounts for three funds; General - $5,095.61, Water Syslem -
$2,074.93, and Sewer -- $509.45.

12
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General

Specia! Purpose
Library Futwd
Special Highway Fund
Municipal Equipment Fund

Bond & Interest
Bond and Intarest

Business Funds
Water System Fund
Sewer Fund

SCHEDULE 1

Page 1cf1
THE CITY OF CEDAR VALE, KANSAS
SUMMARY OF EXPENDITURES - ACTUAL AND BUDGET
Regulatory Basis
Forthe Year Ended December 24, 2021
Expenditures Vatiance
Cerlified Adjustmant for Total Budgsl Chargeable fo Over
Budget Budget Credils Comparigan Curent Year {Undar)

§ 26266000 3 vAMT41 0§ 26987741 § 25448057 0§ (538684)

18,600.00 - 18,600.00 18,600.00 -
16,200.00 . 16.200.00 12.488.51 (3,711.48)
11,500.0C - 11,500,860 10,685.44 {604.56)
£7.000.00 215,000.00 £82,000.00 225,652.99 (55,347.01)
213,000,050 426.15 213,426,758 213,235.78 {190.97)
78,500.C0 . 16,500.00 47 445.03 (29.054.97)
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SCHEDLULE 2

THE CITY OF CEDAR VALE, KANSAS

SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
(WITH COMPARATIVE ACTUAL TOTALS FOR THE PRIOR YEAR ENDED DECEMBER 31, 2020)

Regulatory Basls
GENERAL FUND

For the Year Ended December 31, 2024

CASH RECEIPTS
Taxes
Sales & Use Tax
Cemelery
Connecling Link
Franchise Tax
Fines & Forfeitures
Interest on Idhe Funds
Miscellaneous
Transfers
Reimbursed Expenses

TOTAL CASH RECEIPTS

EXPENDITURES
Administrative
Police Deparment
Sireet Depariment
Park Department
Cemetery Departrment
Sireet Lighting
Financial Senvices
Accrued Payroll

Total Certified Budgat
Adjustments fo Budget

Adjustments for Qualifying Budget Credils
TOTAL EXPENBITURES
RECEIFTS OVER (UNDER) EXPENDITURES
UNEMCUMBERED CASH, BEGINNING

UNENCUMBERED CASH, ENDING

1 OF 20
CURRENT YEAR
Variance
Over
Actual Budget {Under}
§ 14135181 § 136807.00 5 4 24491
47 516.78 42.000.00 5,516.78
281000 2,500.00 110,00
515.60 - 515,60
a4 377 84 38,000.00 6,377.84
4,644.00 5,000.00 (4,356.00)
1,585.54 1,000,060 585.54
12,649.55 4.5800.00 784996
201320 - 2.013.30
251.264.83 234,107.00 23,157.93

115,302.68 132,260.00 (16,857.32)

7713452 74,000.00 3,134.52
34,987 16 20,000.00 14.887.16
17,374,987 20,000.00 (2,625.03)

5,916.50 7.500.00 241650
556330 700.00 485339
4,000.00 8,200.00 (4,200.00)
221.35 : 221.35
264 400 57 262,660.00 183057
. 721741 {7.217.41)
264,400.57 76,877 41 (5,365.84)
(7,225 64)
50,793.08

4
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SCHEDULE 2
20F 20
THE CITY OF CEDAR VALE, KANSAS

SCHEDULE OF RECEIFTS AND EXPENDITURES - ACTUAL AND BUDGET
(WiTH COMPARATIVE ACTUAL TOTALS FOR THE PRIOR YEAR ENDED DECEMBER 31, 2020}

Regulatory Basis
Library Fund

Forthe Year Ended Decermber 31, 2021

CURRENT YEAR
Yariance
Cvet
Actual Budael {Under)
CASH RECEIPTS
Taxes $ 1871786 § 18853.00 § (13544
TOTAL CASH RECEIPTS 18,717 86 18,853.00 (135 14)
EXFENDITURES
Appropriations to Library Board 1860000 18,600.00
TOTAL EXPENDITURES 18,600.00 18,600.00
RECEIPTS OVER (UNDER) EXPENDITURES 117 86
UNEMCUMBERED CASH, BEGINNING 1,128.56
UNENCUMBERED CASH, ENDING 1 246

17



SCHERULE 2
30F 28

THE CITY OF CEDAR VALE, KANSAS

SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
{(WITH COMPARATIVE ACTUAL TOTALS FOR THE PRIOR YEAR ENDED DECEMBER 31, 2020}

Regulatory Basis
SPECIAL HIGHWAY FUND

Forthe Year Ended (ecember 31, 204

CURRENT YEAR
Vatigmes
QOver
Actaal Budget {Uinder}
CASH RECEIPTS
State § 1354433 % 1188000 & 165433
TOTAL CASH RECEIFTS 1354433 11,880.00 1,654.33
EXPENDITURES
Sziaries & Wages A59208 3,500.00 92.08
Contraciual - 1,200.00 {1,200.00}
Commodities B,806.43 5.500.00 3,396.43
Equipment - 6,000.00 {6.000.00)
TOTAL EXFENDITURES 12,488 51 16,200.00 {3,711.49)
RECEIPTS OVER {UNDER} EXPENDITURES 1,055.82
UNEMCUMBERED CASH, BEGINNING 1250850
UNENCUMBERED CASH, ENDING

18



SCHEDULE 2
4 OF 20

THE CITY OF CEDAR VALE, KANSAS

SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
(WITH COMPARATIVE ACTUAL TOTALS FOR THE PRIOR YEAR ENDED DECEMEER 31, 2020}

Regulatory Basis
FIREWORKS FUNDRAISER

For the Year Ended December 31, 2021

Actua)

CASH RECEIFTS

Gifts angi Donations § 280000
TOTAL CASH RECEIPTS 4.600.00
EXPENDITURES

Cammodifies 2498.60
TOTAL EXPENDITURES 243860
RECEIPTS OVER (UNDER) EXPENDITURES 101.40
UNEMCUMBERED CASH, BEGINNING -
UNEMCUMBERED CASH, ENDING 101.40

19



THE CITY OF CEDAR VALE, KANSAS

SCHEDQULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET

SCHEDULE 2

{WITH COMPARATIVE ACTUAL TOTALS FOR THE PRIOR YEAR ENDED DECEMBER 31, 2020)

Regulatary Basis
MUNICIPAL EQUIPMENT FUND

Faor the Year Ended December 31, 2021

CASH RECEIPTS
Transfers

TOTAL CASH RECEIPTS

EXPENDITURES
Capital Qutlay
Principal
Interest
TOTAL EXPENDITURES
RECEIPTS CVER (UMDER) EXPENDITURES
UNEMCUMBERED CASH, BEGINNING

UNMENCUMBERED CASH, ENDING

20

5 0F 20
CLURRENT YEAR
Varance
QOver
Actual Budget [Linder}
- $ 4050000 § (10500.00)
. 10,500.00 {1G.,500.00)
10,685.44 11,500.00 (B804 .56)
10,695.44 11,500.00 (804.5E)
{10,695 4d}
10,731 60
36.16



SCHEDULE 2
6 OF 20

THE CITY OF CEDAR YALE, KANSAS

SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUIAL AND BUDGET
{WITH COMPARATIVE ACTUAL TOTALS FOR THE PRIOR YEAR ENDED DECEMEBER 31, 2020}

Requlatory Basls
SWIMMIRG POOL FUND RAISING FUND

For the Year Ended December 31, 2021

CASH RECEIPTS
Donations 3

TOTAL CASH RECEIPTS
EXPENDITURES

Capital Qutfay .
TOTAL EXPENCITURES -
RECEIFTS OYER {UNCER) EXPENDITURES -
UNEMCUMBERED CASH, BEGINNING 241153

UNENCUMBERED CASH, ENDING

21



SCHEDULE 2
70OF 20
THE CITY OF CEDAR VALE, KANSAS

SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
(WiTH COMPARATIVE ACTUAL TOYALS FOR THE PRIOR YEAR ENDED DECEMBER 31, 2020)

Regulatory Basis
DRUG DOG DONATION FUND

For the Year Ended December 31, 2021

Actual
CASH RECEIPTS

Donations §
TOTAL CASH RECEIPTS
EXPENDITURES

Capital Oullay 112381
TOTAL EXPENDITURES 1,123.01
RECEIPTS OVER {UNDER) EXPEKDITURES (1,123.01)
UNEMCUMBERED CASH, BEGINNING 1,123.01

UNKENCUMBERED CASH, ENDING

22



SCHEDULE 2
9QF 20
THE CITY OF CEDAR VALE, KANSAS

SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
(WITH COMPARATIVE ACTUAL TOTALS FOR THE PRIOR YEAR ENDED DECEMBER 34, 2020}

Regulatory Basis
PAVILION DONATION FUND

For the Year Ended December 31, 2021

Actual

CASH RECEIFTS

Donations ¥ 2ET0.00
TOTAL CASH RECEIPTS 281000
EXPENDITURES

Capital Outlay
TOTAL EXPENDITURES
RECEIFTS QVER {UNDER) EXPENDITURES 251000
UNEMCUMBERED CASH, BEGINNING 442297
UNENCUMBERED CASH, ENDING 708297

e



SCHEDULE 2
90F 20

THE CITY OF CEDAR VALE, KANSAS

SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
{WITH COMPARATIVE ACTUAL TOTALS FOR THE PRIOR YEAR ENDED DECEMBER 31, 2020)

Regulatory Basls
DRUG FORFEITURE FUND

Forthe Year Ended December 31, 2021

Actual
CASH RECEIPTS

Fines and Forfeitures b -
TOTAL CASH RECEIFTS -
EXPENDITURES

Cantractsal 400.00
TOTAL EXPENDITURES 400.00
RECEIFTS OVER (UNDER) EXPENDITURES {400.00)
UNEMCUMBERED CASH, BEGINNING 329548
UNENCUMBERED CASH, ENDING

24



SCHEDYLE 2
10:0F 20

THE CITY OF CEDAR VALE, KANSAS

SCHEDULE OF RECEIFTS AND EXPENDITURES - ACTUAL AND BUDGET
(WITH COMPARATIVE ACTUAL TOTALS FOR THE PRIOR YEAR ENDED DECEMBER 31, 2020)

Regulatory Basis
FEMA FUND

For the Year Ended December 31, 2021

Aclyal

CABH RECEIFTS

Grant Funds 3
TQTAL CASH RECEIPTS
EXPENDITURES

Transfer fo Water Fund 2680654
TOTAL EXPENDITURES 26,905.51
RECEIFTS OVER (UNDER) EXPENDITURES {26,905.51)
LNEMCUMBERED CASH, BEGINNING 26,905 51

UNENCUMBERED CASH, ENDING -

25



SCHEDULE 2
11 QF 20
THE CITY OF CEDAR VALE, KANSAS

SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
{WITH COMPARATIVE ACTUAL TOTALS FOR THE PRIOR YEAR ENDED DECEMBER 31, 2020}

Regulatory Basis
CITY SALES TAX

For the Year Ended Decermber 34, 2021

CASH RECEIPTS

Sales Tax 3 5722580
TOTAL CASH RECEIPTS 5722580
EXPENDITURES

Expenses W
TOTAL EXFENDITLRES -
RECEIPTS OVER (UNDER] EXFENCITURES 57.225.80
UNEMCUMBERED CASH, BEGINNING 816608
UNENCUMBERED CASH, ENDING 65,391.88

28



SCHEDULE 2
120F 20
THE CITY OF CEDAR VALE, KANSAS

SCHEDULE OF RECEIFTS AND EXPENDITURES - ACTUAL AND BUDGET
{WITH COMPARATIVE ACTUAL TOTALS FOR THE PRIOR YEAR ENDED DECEMBER 31, 2020)

Regulatory Basis
ARPA FURD

For the Year Ended December 31, 2021

CASH RECEIPTS

Grant § 3878272
TOTAL CASH RECEIPTS 3876272
EXPENDITURES

Capital Cutiay 5.038.80
TOTAL EXPENDITURES 5,038.80
RECEIPTS OVER (UNDER) EXPENDITURES 3392382
LNEMCUMBERED CASH, BEGINNING
UNENCUMBERED CASH, ENDING 3312382
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THE CITY OF CEDAR VALE, KANSAS

SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
(WITH COMPARATIVE ACTUAL TOTALS FOR THE PRIOR YEAR ENCED DECEMBER 31, 2020}

Regulatory Basis

BOND AND INTEREST FUND

Forthe Year Ended December 31, 2021

CASH RECEIPTS

Taxes
G0 Bond Procesds

TOTAL CASH RECEIPTS

EXPENDITURES
Principal
Interest
Cost of Issuance
Undierwriting Discount
Cash Basis Reserve

Total Cerified Budget
Adjustments to Budgel

Adjustments for Qualifying Budget Credits
TOTAL EXPENDITURES
REGEIPTS OVER {UNDER) EXFENDITURES
UNEMCUMBERELD CASH, BEGINNING

UNENCUMBERED CASH, ENDING

28

SCHEMULE 2
130F 24

CURRENT YEAR
Variance
Cver
Actual Budget {Unger)
1525592 § 5068400 § (3542308)
215,000.00 215,000.00 -
230,255 92 265,684 00 {35,428 08)
199,501.00 5,000.00 194.501.00
12,486 81 33,000.00 {20.501.15)
10,460.68 10,460.68 .
4,192.50 6,939.32 (2.346.62)
- 12,000.00 {12,000.00}
226,652,993 &7,000.00 159,652.99
- 21500000 {215,000.00)
226,652 83 282 090.00 (55,347.01)
3,602.93
8243502
11,845 .85



SCHEDULE 2

14 OF 20
THE CITY OF CEDAR VALE, KAHSAS
SCHEDULE OF RECEIPTS AKD EXPENBITURES - ACTUAL AND BUDGET
{WITH COMPARATIVE ACTUAL TOTALS FOR THE PRIOR YEAR ERDED DECEMBER 31, 2020}
Regulatory Basis
WATER SYSTEM FUND
For the Year Ended December 31, 2021
CURRENT YEAR
Variance
Over
Actual Budget {Under}
CASH RECEIPTS
Water Sales § 17518147 5 17500000 3 18147
Connection Fees 1,891.67 150000 % 39167
Penalties 5,165.04 350000 0§ 1,6EH0M
Swimming Pocl Fees 2,549 81 200000 § 549.81
Bulk Water Sales 1,026.49 - £ 102648
Miscellanedus 7,548 5% § 754851
Reimbursed Expenses A2675 L 426,75
Transfers In #3,400.00 $ 8340000
TOTAL CASH RECEIPTS 277,189.74 182,000.00 82.401.75
EXPENDITURES
Salaries & Wages 73,779.88 45,500.00 8,279.86
Contraciual Sendces 7,244.93 +0,000.00 (2,755.07)
Commodilies 4536533 30,060.00 15,365.33
Sales Tax 3,229.06 3,000.00 229.06
Capital Quitfay 4.267.55 5.060.00 4,267 55
Purchase of Water 5,995.00 85,000.00 {9,005,00)
Swimming Poal 15,740.38 2500000 {9,259.62)
Miscallanaous 686.68 686.68
Frincipal . 3.500.00 {3,500.00)
{nlerest 160199 1,000,008 954,69
Dabt Service Fep 2500 25.00
Translers - 5,000.00 {5,060.00)
Total Certified Budget 21323578 243,000.00 2578
Adjustments 1o Bodget
Adjustments for Qualifying Budget Credits - 426.75 (426.75)
TOTAL EXPENDITURES 213,235.78 21345675 {180.97}
RECEIPTS OVER (UNDER) EXFENDITURES 63,953.96
LUNEMCLIMBERED CASH, BEGINNING 61,068.21
UNENCUMBERED CASH, ENDING 125,022.17

2



SCHEDULE 2
15 OF 20

THE CITY OF CEDAR VALE, KANEAS

SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGEY
(WITH COMPARATIVE ACTUAL TOTALS FOR THE PRICR YEAR ENDED DECEMBER 34, 2020)

Regulatory Basis
WATER MAINTERANCE RESERVE FUND

For the Year Encded December 31, 2021

Actual

CASH RECEIPTS

Ieterest 5 77802
TOTAL CASH RECEIPTS 779.02
EXPENDITURES

Miscellangous
TOTAL EXPENDITURES
RECEIPTS OVER {LUNDER) EXPENDITLRES 778.02
UNEMCUMBERED CASH, BEGINNING 4523267
UMENCUMBERED CASH, ENDING 48 011.65

30



SCHEDULE 2
16 OF 20

THE CITY OF CEDAR VALE, KANSAS

SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
(WITH COMPARATIVE ACTUAL TOTALS FOR THE PRIOR YEAR ENDED DECEMBER 31, 2020)

Regulatory Basis
WATER BOND RESERVE FUND

For the Year Ended Decernber 31, 2024

Actuzal

CASH RECEIPTS

Interest $ 221.37
TOTAL CASH RECEIPTS 2737
EXPENDITURES

Transfer toWater Fund 66,4944
TOTAL EXPENDITURES 5643449
RECEIPTS OVER (UNDER) EXPENDITURES (56,267.12)
UNEMGUMBERED CASH, BEGINNING 56,267.12

UNENCUMBERED CASH, ENDING

K}



SCHEDULE 2
17 QF 20

THE CITY OF CEDAR VALE, KANGAS

SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
{WITH COMPARATIVE ACTUAL TOTALS FOR THE PRIOR YEAR ENDED DECEMBER 34, 2020}

Regulatory Basis
WATER REVENUE PROJECT FUND

Forthe Year Ended December 31, 2021

Actual
CASH RECEIPTS
Othar Utility Charges $ 1530980
TOTAL CASH RECEIPTS 15,398 80
EXPENDITURES
Transfer to Water Fund -
TOTAL EXPENDITURES -
RECEIPTS OVER {UNDER) EXPENDITURES 1538980
UNEMCUMBERED CASH, BEGINNING 642120
UNENCUMBERED CASH, ENDING 21.821.10

2



SCHEDULE 2

1BOF 20
THE EITY OF CEDAR VALE, KANSAS
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUBGET
{WITH COMPARATIVE ACTUAL TOTALS FOR THE PRIOR YEAR ENDED DECEMBER 31, 2020)
Regufatory Basis
SEWER FUND
Forthe Year Ended Dacember 31, 2021
CURRENT YEAR
Variance
Over
Actual Budged (Under)
CASH RECEIPTS
Sewer Charges $ 4346330 § 4250000 3 863.30
Reimbursed Expenses - -
Fransfers In
TOTAL CASH RECEIFTS 43,453 30 42 500.00
EXPENDITURES
Salaries & Wages 3895267 30,000.00 9,85257
Conlractual Services 3,000.78 16,000.00 (12,9022}
Commodities 448258 10,000.00 (5,517.42
Capital Outlay - - -
Miscellaneous - - -
Principal - 15,000.00 (15,000,004
Inferest - - -
Debt Service Fee - - -
Transfers - 5,500.00 {5.500.00}
TOTAL EXPENDITURES 47 44503 76 500.00 (28,054 847}
RECEIPTS OVER [UNDER) EXPENDITURES {3,981.73)
UNEMCUMBERED CASH, BEGINNING £3,146.02
UNENCUMBERED CASH, ENDING £9,164.29
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THE CITY OF CEDAR VALE, KANSAS

SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET

SCHEDULE 2
1B OF 20

{WITH COMPARATIVE AGTUAL TOTALS FOR THE PRIOR YEAR ENDED DECEMBER 131, 2020)

DALE/DONELSON CEMETERY TRUST FUND

Regulatory Basis

Forthe Year Ended December 31, 2021

CASH RECEIPTS
inferest

TOTAL CASH RECEIPTS
EAPENDITURES
Miscellaneous
TOTAL EXPENDITURES
RECEIFTS OVER (UNCER) EXPENDITURES
LINEMCUMBERED CASH, BEGINNING

LNENCUMBERED CASH, ENDING

KL}

Aciual

21,826.73



THE CITY OF CEDAR VALE, KANSAS

SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET

SCHEDULE 2
200F 20

[WITH COMPARATIVE ACTUAL TOTALS FOR THE PRIOR YEAR ENDED DECEMBER 31, 2020

CEDAR VALE MEMORIAL LIBRARY

Regulatory Basis

For the Year Ended December 31, 2021

CASH RECEIFTS
SEK Library System
City of Cedar Valg
State Grant
Interest Income
Donations
Fundraiser Proceeds
Miscellaneous

TOTAL CASH RECEIFTS
EXPENDITURES
Salanes & Wages
Caonlractual Services
Cammodities
Miscellaneous
TOTAL EXPENDITURES
RECEIPTS OVER (UNDER) EXPENDITURES
UNEMCUMBERED CASH, BEGINNING

UNENCUMBERED GASH, ENDING

35

L]

Acteal

11,416.61
18,600.00
144,40
703
TA52.51
1,175.00

38,798 55

16,244.39
534589

12,735.53

3432581

447374

9.402.65

13.876.39



SCHEQULE 3

1081
THE CITY OF GEDAR VALE, KANSAS
AGENCY FURD
Summary of Receints and Dishursements
Regulatory Basis
Forthe Year Ended December 34, 2021
Beginning Ending
Fund Cash Balance Receipts Dishursements _ Cash Balance
Payrall Clearing Fund $ 77658 & 28827282 5 28001130 % 38.08
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