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CITY OF GYPSUM, KANSAS 
 
 
NOTES TO FINANCIAL STATEMENTS 
YEAR ENDED DECEMBER 31, 2021  

 
 

1. Summary of Significant Accounting Policies 
 
This summary of significant accounting policies of the City of Gypsum (City) is presented to assist in 
understanding the City’s financial statements.  The financial statements and notes are representations of the City’s 
management, who is responsible for their integrity and objectivity.  These accounting policies conform to a 
comprehensive basis of accounting other than accounting principles generally accepted in the United States of 
America and have been consistently applied in the preparation of the financial statements. 
 
Reporting Entity 
 
The City is a municipal corporation governed by an elected five-member council and an elected mayor.  The 
accompanying financial statements present the City of Gypsum, Kansas.  These financial statements include only 
the funds which the City directly administers and controls and do not include the following component unit: 
 
Library Board – The Gypsum Public Library board operates the City’s public library.  The governing body of the 
library is appointed by the City.  Acquisition or disposition of real property by the board must be approved by the 
City.  Bond issuances must also be approved by the City. 
 
Financial Statement Presentation 
 
Regulatory Basis Fund Types 
 
A fund is defined as an independent fiscal and accounting entity with a self-balancing set of accounts recording 
cash and other financial resources, together with all related liabilities and residual equities or balances, and 
changes therein, which are segregated for the purpose of carrying on specific activities or attaining certain 
objectives in accordance with special regulations, restrictions, or limitations.  The following types of funds 
comprise the financial activities of the City of Gypsum, Kansas, for the year ended December 31, 2021:   
 
General Fund - the chief operating fund.  Used to account for all resources except those required to be accounted 
for in another fund.   
 
Special Purpose Funds – used to account for the proceeds of specific tax levies and other specific regulatory 
receipt sources (other than Capital Project and tax levies for long-term debt) that are intended for specified 
purposes. 
 
Bond and Interest Fund – used to account for the accumulation of resources, including tax levies, transfers from 
other funds and payment of general long-term debt. 
 
Capital Project Fund – used to account for the debt proceeds and other financial resources to be used for 
acquisition or construction of major capital facilities or equipment. 
 
Business Funds – funds financed in whole or in part by fees charged to users of the goods or services (i.e. 
enterprise and internal service fund etc.) 
 
Agency Funds - funds used to report assets held by the municipal reporting entity in a purely custodial capacity 
(payroll clearing fund, etc) 
 
Regulatory Basis of Accounting and Departure from Accounting Principles Generally Accepted in the 
United States of America. 
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The Kansas Municipal Audit and Accounting Guide (KMAAG) regulatory basis of accounting involves the 
recognition of cash, cash equivalents, marketable investments, and certain accounts payable and encumbrance 
obligations to arrive at a net unencumbered cash and investments balance on a regulatory basis for each fund, and 
the reporting of changes in unencumbered cash and investments of a fund resulting from the difference in 
regulatory basis receipts and regulatory basis expenditures for the fiscal year.  All recognized assets and liabilities 
are measured and reported at cost, unless they have been permanently impaired and have no future cash value or 
represent no future obligation against cash.  The KMAAG regulatory basis does not recognize capital assets, long-
term debt, accrued receivables and payables, or any other assets, liabilities or deferred inflows or outflows, other 
than those mentioned above.     
 
The City has approved a resolution that is in compliance with K.S.A. 75-1120a(c), waiving the requirement for 
application of generally accepted principles and allowing the City to use the regulatory basis of accounting.  
 
 
Regulatory Basis Financial Statements 
 
Regulatory basis financial statements consist of the following: 
 
• Summary of Cash Receipts, Expenditures and Unencumbered Cash (Statement).  This is a fund summary 

statement containing all funds, and showing, for each fund, beginning unencumbered cash, prior year 
cancelled encumbrances, cash receipts, expenditures, ending unencumbered cash, outstanding encumbrances 
and ending cash.  This statement demonstrates the City’s compliance with the cash basis laws of the State of 
Kansas. 

 
This statement also performs two reconciliations:  1) it reconciles each fund’s ending unencumbered cash to 
ending cash, and 2) it  reconciles total ending cash in funds to total composition of cash.   The composition of cash 
is summarized by investments, typically  certificates of deposit, bank accounts, and other accounts such as a 
petty cash fund.  These reconciliations provide assurance as to the  completeness and accuracy of the underlying 
fund accounting records  from which the financial statements are prepared. 
 
• Summary of Expenditures (Actual and Budget).  This is a fund summary schedule containing only budgeted 

funds, and showing, for each fund presented, certified budget, actual expenditures and the variance between 
actual expenditures and budgeted expenditures.  This schedule demonstrates the City’s compliance with the 
budget laws of the State of Kansas. 

 
• Schedule of Cash Receipts and Expenditures (Actual and Budget).  This is actually a series of schedules, one 

for each fund shown on the Summary of Cash Receipts, Expenditures and Unencumbered Cash (Statement).  
Each individual fund schedule provides details of cash receipts & expenditures which are summarized by 
fund in the Statement. 

 
Departure from Generally Accepted Accounting Principles in the United States of America 
 
The basis of accounting described above results in a financial statement presentation, which shows cash receipts, 
expenditures, cash and unencumbered cash balances, and expenditures compared to budget.  Balance sheets that 
would have shown non-cash assets such as receivables, inventories, and prepaid expenses, liabilities such as 
deferred revenue and matured principal and interest payable, and reservations of the fund balance are not 
presented.  Under accounting principles generally accepted in the United States of America, encumbrances are 
only recognized as a reservation of fund balance; encumbrances outstanding at year end do not constitute 
expenditures (as defined under generally accepted accounting principles) or liabilities.  Consequently, the 
expenditures as reported do not present the cost of goods and services received during the fiscal year in 
accordance with generally accepted accounting principles.  Capital assets that account for the land, buildings, and 
equipment owned by the City are not presented in the financial statements.  Also, long-term debt such as general 
obligation bonds, revenue bonds, capital leases, temporary notes, and compensated absences are not presented in 
the financial statements.  
 
Budgetary Information 
 
Kansas Statutes require that an annual operating budget be legally adopted for the general fund, special purpose 
funds (unless specifically exempted by statute), bond & interest funds, and business funds.  The statutes provide 
for the following sequence and timetable in the adoption of the legal annual operating budget:  
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• Preparation of the budget for the succeeding calendar year on or before August 1st. 
 
• Publication in local newspaper on or before August 5th of the proposed budget and notice of public hearing on 

the budget. 
 
• Public hearing on or before August 15th, but at least ten days after publication of the notice of hearing. 
 
• Adoption of the final budget on or before August 25th. 
  
The statutes allow for the governing body to increase the originally adopted budget for previously unbudgeted 
increases in revenue other than ad valorem property taxes.  To do this, a notice of public hearing to amend the 
budget must be published in the local newspaper.  At least ten days after publication, the hearing may be held and 
the governing body may amend the budget at that time. 
 
The statutes permit transferring budgeted amounts between line items within an individual fund.  However, such 
statutes prohibit expenditures in excess of the total amount of the adopted budget of expenditures of individual 
funds.  Budgetary comparison statements are presented for each fund showing actual receipts and expenditures 
compared to legally budgeted receipts and expenditures. 
 
All legal annual operating budgets are prepared using the statutory basis of accounting, in which, revenues are 
recognized when cash is received and expenditures include disbursements, accounts payable, and encumbrances, 
with disbursements being adjusted for prior year’s accounts payable and encumbrances.  Encumbrances are 
commitments by the City for future payments and are supported by a document evidencing the commitment, such 
as a purchase order or contract.  Any unused budgeted expenditure authority lapses at year-end. 
 
A legal annual operating budget is not required for the following: 
 
Payroll Clearing Fund (Agency Fund) 
Sales Tax Clearing Fund (Agency Fund) 
Penalty Clearing Fund (Agency Fund) 
 
The City, at its option for management purposes, can prepare a budget for a fund, even though a legal annual 
budget is not required by State law for that fund.  Such “management” budgets are not subject to the statutory 
budget limits that a legal annual budget is subject to.  Thus, the City would not be in violation of the budget law if 
expenditures in a fund not required to have a legal annual budget exceeded its “management” budget limit. 
 
Spending in funds which are not subject to the legal annual operating budget requirements is controlled by federal 
regulations, other statutes, or by the use of internal spending limits established by the City Council. 

 
2. Stewardship, Compliance and Accountability 
 
Management is aware of no statutory violations for the year ended Dec. 31, 2021. 
 
3. Deposits and Investments 
 
K.S.A. 9-1401 establishes the depositories which may be used by the City.  The statute requires banks eligible to 
hold the City’s funds have a main or branch bank in the county in which the City is located and the banks provide 
an acceptable rate of return on funds.  In addition, K.S.A. 9-1402 requires the banks to pledge securities for 
deposits in excess of FDIC coverage.  The City has no other policies that would further limit interest rate risk.   
 
K.S.A. 12-1675 limits the City’s investment of idle funds to time deposits, open accounts, and certificates of 
deposit with allowable financial institutions, U.S. government securities, temporary notes, no-fund warrants, 
repurchase agreements, and the Kansas Municipal Investment Pool.  The City has no investment policy that would 
further limit its investment choices. 
 
Concentrations of Credit Risk.  State statutes place no limit on the amount the City may invest in any one issuer 
as long as the investments are adequately secured under K.S.A. 9-1402 and 9-1405.   
 
Custodial Credit Risk – Deposits.  Custodial credit risk is the risk that in the event of a bank failure, the City’s 
deposits may not be returned to it.  State statutes require the City’s deposits in financial institutions to be entirely 
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covered by federal depository insurance or by collateral held under a joint custody receipt issued by a bank within 
the State of Kansas, the Federal Reserve Bank of Kansas City, or the Federal Home Loan Bank of Topeka, except 
during designated “peak periods” when required coverage is 50%.  All deposits were legally secured at December 
31, 2021. 
 
At December 31, 2021, the City’s carrying amount of deposits was $808,685 and the bank balance was $811,114. 
The bank balance was held by only one bank resulting in a concentration of credit risk.  Of the bank balance, 
$250,000 was covered by the federal depository insurance; $811,114 was collateralized with securities held by 
the pledging financial institutions’ agents in the City’s name. 
 
Custodial Credit Risk – Investments.  For an investment, this is the risk that, in the event of the failure of the 
issuer or counterparty, the City will not be able to recover the value of its investments or collateral securities that 
are in the possession of an outside party.  State statutes require investments to be adequately secured. 
 
4. Taxes 
 
Property Taxes – The determination of assessed valuations and the collection of property taxes for all political 
subdivisions in the State of Kansas is the responsibility of the various counties.  The County Appraiser annually 
determines assessed valuations and the County Clerk spreads the annual assessment on the tax rolls.  The County 
Treasurer is the tax collection agent for all taxing entities within the county. 

 
In accordance with state statutes, property taxes levied during the current year are a revenue source to be used to 
finance the budget of the following year.  Taxes are assessed on a calendar year basis and become a lien on the 
property on November 1 of each year.  One-half of the property taxes are due December 20, prior to the fiscal year 
for which they are budgeted, and the second half is due the following May 10. 
 
Motor Vehicle Taxes – Since 1981 most motor vehicles became subject to a special tax paid at the time of 
registration instead of the traditional property tax.  In 1995, the legislature enacted a five-year phase down in the 
assessment rate on motor vehicles, from 30% to 20% of market value.   
 
In 2021, the City received the following from county and state taxes: 
 

General Fund Library Fund
Street Lights 

Fund Total

Property Taxes $ 72,595 $ 6,961 $ 13,380 $ 92,936
Delinquent Taxes 1,192 117 242 1,551
Motor Vehicle Taxes 11,548 1,118 2,235 14,901
RV Taxes 172 17 33 222
16/20M Vehicle Taxes 130 13 29 172
Sales Tax 70,131 70,131

$ 155,768 $ 8,225 $ 15,919 $ 179,912

The assessed valuation in 2020 was 2,730,651, which was used to determine the mill levy for 2021.  The mill levy 
was 34.723 for 2021. 
 
5. Pension Plan 

 
General Information about the Pension Plan 

 
 Plan description.  The City participates in the Kansas Public Employees Retirement System (KPERS), a cost-

sharing, multiple-employer defined benefit pension plan as provided by KSA 74-4901, etc. seq.  Kansas Law 
establishes and amends benefit provisions.  KPERS issues a publicly available financial report that includes 
financial statements and required supplementary information.  KPERS’ financial statements are included in its 
Comprehensive Annual Financial Report which can be found on the KPERS website at www.kpers.org or by 
writing to KPERS (611 South Kansas, Suite 100, Topeka, KS 66603) or by calling 1-888-275-5737. 

 
Contributions.  KSA 74-4919 and KSA 74-49,210 establish the KPERS member-employee contribution rates.  
KPERS has multiple benefit structures and contribution rates depending on whether the employee is a KPERS 1, 
KPERS 2 or KPERS 3 member.  KPERS 1 members are active and contributing members hired before July 1, 
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2009.  KPERS 2 members were first employed in a covered position on or after July 1, 2009, and KPERS 3 
members were first employed in a covered position on or after January 1, 2015. Effective January 1, 2015, Kansas 
law established the KPERS member-employee contribution rate of 6% of covered salary for KPERS 1, KPERS 2 
and KPERS 3 members.  Member contributions are withheld by their employer and paid to KPERS according to 
the provisions of Section 414(h) of the Internal Revenue Code. 

 
 State law provides that the employer contribution rates for KPERS 1, KPERS 2 and KPERS 3 be determined 

based on the results of each annual actuarial valuation. Kansas law sets a limitation on annual increases in the 
employer contribution rates.  The actuarially determined employer contribution rate (not including the 1.0% 
contribution rate for Death and Disability Program) and the statutory contribution rate was 8.87% for the fiscal 
year ended December 31, 2021.  Contributions to the pension plan from the City were $7,164 for the year ended 
December 31, 2021. 

 
Net Pension Liability 

 
At December 31, 2020, the City’s estimated proportionate share of the collective net pension liability was 
$51,022.  The net pension liability was measured as of June 30, 2020, and the total pension liability used to 
calculate the net pension liability was determined by an actuarial valuation as of December 31, 2020, which was 
rolled forward to June 30, 2021.  The City’s proportion of the net pension liability was based on the ratio of the 
City’s contributions to KPERS, relative to the total employer and non-employer contributions of the Local 
subgroup within KPERS.  Since the KMAAG regulatory basis of accounting does not recognize long-term debt, 
this liability is not reported in these financial statements. 

 
The complete actuarial valuation report including all actuarial assumptions and methods, and the report on the 
allocation of the KPERS collective net pension liability to all participating employers are publicly available on 
the website at www.kpers.org or can be obtained as described above. 

 
6. American Rescue Plan Act (ARPA) 
 
On July 9, 2021 the City received $29,835 under the American Rescue Plan Act (ARPA).  These funds are 
restricted for use on critical infrastructure and/or support for lost revenue.  The second tranche of ARPA funds in 
a similar amount as the first tranche are expected to be received in July 2022. 

 
7. Risk Management  
 
The City is exposed to various risks of loss related to torts; theft of, damage to, or destruction of assets; errors and 
omissions; injuries to employees; employee’s health and life; and natural disasters.  The City manages these risks 
of loss through the purchase of various insurance policies.  
 
8. Litigation 
 
The City was not involved in litigation at December 31, 2021. 
 
9. Subsequent Events 
 
The City has evaluated subsequent events from the financial statement date through May 14, 2022, the date at 
which these financial statements were available to be issued and determined there are no other items to recognize 
or disclose. 

**** 
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Summary of Expenditures - Actual and Budget

For the Year Ended 12/31/2021

(Unfavorable)

Favorable

Budget

Certified

Expenditures

Actual

City of Gypsum

Variance

Regulatory Basis

Schedule 1

General Fund $$ $ 343,393.00  290,141.66  53,251.34 

Special Purpose Funds:

Library Fund  8,415.00  8,224.85  190.15 

Special Highway Fund  34,173.00  7,607.21  26,565.79 

Parks and Rec Fund  5,516.00  495.69  5,020.31 

Street Lights  21,943.00  14,090.56  7,852.44 

Business Funds:

Water Fund  440,777.00  81,005.30  359,771.70 

Sewer Fund  220,600.00  34,107.87  186,492.13 

Trash Fund  84,754.00  31,561.54  53,192.46 
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(Unfavorable)

Favorable

Variance -

Budget Actual

for the Year-to-Date as of: 12/31/2021

City of Gypsum

General Fund

Schedule 2 - Schedule of Receipts and Expenditures - Actual and Budget

Certified

(Regulatory Basis)

Schedule 2

Receipts

 72,595.08  74,066.00 (1,470.92)$ $ $Ad Valorem Taxes

 10,796.10  10,546.00  250.10 Motor Vehicle Taxes

 171.68  172.00 (.32)Rec Vehicle Taxes

 129.61  45.00  84.61 16/20M Vehicle Taxes

 752.36  709.00  43.36 Com Vehicle Taxes

 0    49.00 (49.00)Watercraft Taxes

 1,192.42  2,000.00 (807.58)Delinquent Tax

 70,130.98  60,000.00  10,130.98 Sales and Use Taxes

 16,541.25  15,000.00  1,541.25 Franchise Fees

 30.00  0    30.00 Building Permits

 325.00  2,000.00 (1,675.00)Licenses and Permits

 2,561.00  0    2,561.00 Court Fees

 0    500.00 (500.00)Fines and Forfeitures

 690.00  0    690.00 Pet Licenses

 10.00  0    10.00 Copying Fees

 2,704.58  13,800.00 (11,095.42)Interest Income

 2,800.00  1,000.00  1,800.00 Rental Income

 17,182.85  0    17,182.85 Reimbursed Expenses

 600.00  0    600.00 Gifts and Donations

 1,196.86  16,000.00 (14,803.14)Other

 195,887.00  200,409.77  4,522.77 Total Receipts

Expenditures

General Government

   Personal Services  44,000.00  50,569.93 (6,569.93)

   health insurance  4,000.00  816.21  3,183.79 

   Contractual Services  27,000.00  26,210.60  789.40 

   insurance  25,000.00  28,067.00 (3,067.00)

   Materials and Supplies  15,000.00  7,027.22  7,972.78 

   Capital Outlay  144,348.00  113,856.88  30,491.12 

   Machinery and Equipment  0    2,625.00 (2,625.00)

   Software  0    63.03 (63.03)

   Grants and Donations  0    500.00 (500.00)

   Other  100.00  0    100.00 

   Remittances  500.00  857.57 (357.57)

   Remittance Court Costs  0    329.00 (329.00)

 230,922.44  259,948.00  29,025.56 
Governing Body

   Personal Services  4,000.00  3,552.47  447.53 

   Contractual Services  0    75.00 (75.00)

 3,627.47  4,000.00  372.53 
Municipal Court

   Contractual Services  0    190.00 (190.00)

   Remittance Court Costs  350.00  0    350.00 

 190.00  350.00  160.00 
Civil Defense

   Contractual Services  576.00  646.40 (70.40)

 646.40  576.00 (70.40)
Public Health and Safety
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(Unfavorable)

Favorable

Variance -

Budget Actual

for the Year-to-Date as of: 12/31/2021

City of Gypsum

General Fund

Schedule 2 - Schedule of Receipts and Expenditures - Actual and Budget

Certified

(Regulatory Basis)

Schedule 2

   Personal Services  1,500.00  0    1,500.00 

   Contractual Services  2,000.00  0    2,000.00 

   Materials and Supplies  5,119.00  0    5,119.00 

 0    8,619.00  8,619.00 
Police

   Contractual Services  9,600.00  8,800.00  800.00 

 8,800.00  9,600.00  800.00 
Fire

   Personal Services  0    2,121.48 (2,121.48)

   Contractual Services  0    3,668.01 (3,668.01)

   Materials and Supplies  0    438.25 (438.25)

   Machinery and Equipment  0    4,943.48 (4,943.48)

 11,171.22  0   (11,171.22)
Health

   health insurance  0    1,437.52 (1,437.52)

 1,437.52  0   (1,437.52)
Streets

   Personal Services  40,300.00  33,346.61  6,953.39 

 33,346.61  40,300.00  6,953.39 
Transfers Out

   Transfer to Cap Imp Res  5,000.00  0    5,000.00 

   Transfer to Cap Eq Res  15,000.00  0    15,000.00 

 0    20,000.00  20,000.00 
 290,141.66  343,393.00  53,251.34 Total Expenditures

Receipts Over (Under) Expenditures

Beginning Unencumbered Cash

Prior Year Cancelled Encumbrances

Ending Unencumbered Cash $ 67,104.50 

 156,836.39 

 0   

(89,731.89)
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(Unfavorable)

Favorable

Variance -

Budget Actual

for the Year-to-Date as of: 12/31/2021

City of Gypsum

Library Fund

Schedule 2 - Schedule of Receipts and Expenditures - Actual and Budget

Certified

(Regulatory Basis)

Schedule 2

Receipts

 6,960.95  7,100.00 (139.05)$ $ $Ad Valorem Taxes

 1,044.83  1,020.00  24.83 Motor Vehicle Taxes

 16.61  17.00 (.39)Rec Vehicle Taxes

 13.05  4.00  9.05 16/20M Vehicle Taxes

 72.82  69.00  3.82 Com Vehicle Taxes

 0    5.00 (5.00)Watercraft Taxes

 116.59  200.00 (83.41)Delinquent Tax

 8,415.00  8,224.85 (190.15)Total Receipts

Expenditures

Library

   Personal Services  8,415.00  0    8,415.00 

   Remittances  0    8,224.85 (8,224.85)

 8,224.85  8,415.00  190.15 
 8,224.85  8,415.00  190.15 Total Expenditures

Receipts Over (Under) Expenditures

Beginning Unencumbered Cash

Prior Year Cancelled Encumbrances

Ending Unencumbered Cash $ 0   

 0   

 0   

 0   
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(Unfavorable)

Favorable

Variance -

Budget Actual

for the Year-to-Date as of: 12/31/2021

City of Gypsum

Special Highway Fund

Schedule 2 - Schedule of Receipts and Expenditures - Actual and Budget

Certified

(Regulatory Basis)

Schedule 2

Receipts

 11,348.41  8,910.00  2,438.41 $ $ $Motor Fuel Tax

 1,265.93  930.00  335.93 County Fuel Tax

 1,042.00  900.00  142.00 Reimbursed Expenses

 10,740.00  13,656.34  2,916.34 Total Receipts

Expenditures

Streets

   Contractual Services  10,000.00  2,736.99  7,263.01 

   Materials and Supplies  24,173.00  4,870.22  19,302.78 

 7,607.21  34,173.00  26,565.79 
 7,607.21  34,173.00  26,565.79 Total Expenditures

Receipts Over (Under) Expenditures

Beginning Unencumbered Cash

Prior Year Cancelled Encumbrances

Ending Unencumbered Cash $ 37,991.12 

 31,941.99 

 0   

 6,049.13 
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(Unfavorable)

Favorable

Variance -

Budget Actual

for the Year-to-Date as of: 12/31/2021

City of Gypsum

Parks and Rec Fund

Schedule 2 - Schedule of Receipts and Expenditures - Actual and Budget

Certified

(Regulatory Basis)

Schedule 2

Receipts

 0    1,080.00 (1,080.00)$ $ $Alcohol Allocations

 6,935.75  0    6,935.75 Grants and Donations

 0    2,000.00 (2,000.00)Gifts and Donations

 3,080.00  6,935.75  3,855.75 Total Receipts

Expenditures

Parks and Recreation

   Contractual Services  100.00  495.69 (395.69)

   Materials and Supplies  5,416.00  0    5,416.00 

 495.69  5,516.00  5,020.31 
 495.69  5,516.00  5,020.31 Total Expenditures

Receipts Over (Under) Expenditures

Beginning Unencumbered Cash

Prior Year Cancelled Encumbrances

Ending Unencumbered Cash $ 9,677.61 

 3,237.55 

 0   

 6,440.06 
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for the Year-to-Date as of: 12/31/2021

City of Gypsum

CDBG Grand Fund

Schedule 2 - Schedule of Receipts and Expenditures

Actual

(Regulatory Basis)

Schedule 2

Receipts

 0   $None

 0   Total Receipts

Expenditures

Department Code - None

   Expenditure Code - None  0   

 0   

 0   Total Expenditures

Receipts Over (Under) Expenditures

Beginning Unencumbered Cash

Prior Year Cancelled Encumbrances

Ending Unencumbered Cash $ 200.00 

 200.00 

 0   

 0   
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(Unfavorable)

Favorable

Variance -

Budget Actual

for the Year-to-Date as of: 12/31/2021

City of Gypsum

Street Lights

Schedule 2 - Schedule of Receipts and Expenditures - Actual and Budget

Certified

(Regulatory Basis)

Schedule 2

Receipts

 13,379.99  13,650.00 (270.01)$ $ $Ad Valorem Taxes

 2,089.35  2,040.00  49.35 Motor Vehicle Taxes

 33.22  33.00  .22 Rec Vehicle Taxes

 29.24  9.00  20.24 16/20M Vehicle Taxes

 145.60  137.00  8.60 Com Vehicle Taxes

 0    9.00 (9.00)Watercraft Taxes

 241.78  200.00  41.78 Delinquent Tax

 16,078.00  15,919.18 (158.82)Total Receipts

Expenditures

Street Lights

   Contractual Services  21,943.00  14,090.56  7,852.44 

 14,090.56  21,943.00  7,852.44 
 14,090.56  21,943.00  7,852.44 Total Expenditures

Receipts Over (Under) Expenditures

Beginning Unencumbered Cash

Prior Year Cancelled Encumbrances

Ending Unencumbered Cash $ 8,996.54 

 7,167.92 

 0   

 1,828.62 
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for the Year-to-Date as of: 12/31/2021

City of Gypsum

Capital Improve Res Fund

Schedule 2 - Schedule of Receipts and Expenditures

Actual

(Regulatory Basis)

Schedule 2

Receipts

 0   $None

 0   Total Receipts

Expenditures

Capital Outlay

   Capital Outlay  100,157.71 

 100,157.71 

 100,157.71 Total Expenditures

Receipts Over (Under) Expenditures

Beginning Unencumbered Cash

Prior Year Cancelled Encumbrances

Ending Unencumbered Cash $ 13,772.29 

 113,930.00 

 0   

(100,157.71)
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for the Year-to-Date as of: 12/31/2021

City of Gypsum

Capital Equip Res Fund

Schedule 2 - Schedule of Receipts and Expenditures

Actual

(Regulatory Basis)

Schedule 2

Receipts

 0   $None

 0   Total Receipts

Expenditures

Capital Outlay

   Machinery and Equipment  35,000.00 

   Vehicles  15,484.00 

 50,484.00 

 50,484.00 Total Expenditures

Receipts Over (Under) Expenditures

Beginning Unencumbered Cash

Prior Year Cancelled Encumbrances

Ending Unencumbered Cash $ 3,049.07 

 53,533.07 

 0   

(50,484.00)
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for the Year-to-Date as of: 12/31/2021

City of Gypsum

ARPA Fund

Schedule 2 - Schedule of Receipts and Expenditures

Actual

(Regulatory Basis)

Schedule 2

Receipts

 29,835.09 $Grants

 29,835.09 Total Receipts

Expenditures

Department Code - None

   Expenditure Code - None  0   

 0   

 0   Total Expenditures

Receipts Over (Under) Expenditures

Beginning Unencumbered Cash

Prior Year Cancelled Encumbrances

Ending Unencumbered Cash $ 29,835.09 

 0   

 0   

 29,835.09 
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for the Year-to-Date as of: 12/31/2021

City of Gypsum

Ambulance

Schedule 2 - Schedule of Receipts and Expenditures

Actual

(Regulatory Basis)

Schedule 2

Receipts

 1,000.00 $Gifts and Donations

 1,000.00 Total Receipts

Expenditures

Ambulance

   Contractual Services  12,432.64 

   Materials and Supplies  240.90 

 12,673.54 

 12,673.54 Total Expenditures

Receipts Over (Under) Expenditures

Beginning Unencumbered Cash

Prior Year Cancelled Encumbrances

Ending Unencumbered Cash $ 1,777.83 

 13,451.37 

 0   

(11,673.54)
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(Unfavorable)

Favorable

Variance -

Budget Actual

for the Year-to-Date as of: 12/31/2021

City of Gypsum

Water Fund

Schedule 2 - Schedule of Receipts and Expenditures - Actual and Budget

Certified

(Regulatory Basis)

Schedule 2

Receipts

 1,074.37  3,000.00 (1,925.63)$ $ $Interest Income

 1,200.00  0    1,200.00 Reimbursed Expenses

 65,903.67  58,000.00  7,903.67 Water Service Charges

 800.00  1,100.00 (300.00)Utility Hookup Fees

 720.00  1,000.00 (280.00)Utility Reconnection Fee

 750.00  950.00 (200.00)Transfer Agency Clearing

 27.75  0    27.75 Other

 64,050.00  70,475.79  6,425.79 Total Receipts

Expenditures

Water

   Personal Services  30,000.00  22,366.83  7,633.17 

   Contractual Services  15,000.00  12,046.18  2,953.82 

   Materials and Supplies  15,000.00  6,322.29  8,677.71 

   Capital Outlay  380,777.00  39,398.00  341,379.00 

   Other  0    128.00 (128.00)

   Remittances  0    744.00 (744.00)

 81,005.30  440,777.00  359,771.70 
 81,005.30  440,777.00  359,771.70 Total Expenditures

Receipts Over (Under) Expenditures

Beginning Unencumbered Cash

Prior Year Cancelled Encumbrances

Ending Unencumbered Cash $ 360,134.64 

 370,664.15 

 0   

(10,529.51)
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(Unfavorable)

Favorable

Variance -

Budget Actual

for the Year-to-Date as of: 12/31/2021

City of Gypsum

Sewer Fund

Schedule 2 - Schedule of Receipts and Expenditures - Actual and Budget

Certified

(Regulatory Basis)

Schedule 2

Receipts

 500.00  800.00 (300.00)$ $ $Special Assessments

 400.99  800.00 (399.01)Interest Income

 24,220.60  0    24,220.60 Reimbursed Expenses

 29,988.07  32,000.00 (2,011.93)Sewer Service Charges

 750.00  950.00 (200.00)Transfer Agency Clearing

 34,550.00  55,859.66  21,309.66 Total Receipts

Expenditures

Sewer

   Personal Services  17,000.00  14,552.18  2,447.82 

   Contractual Services  30,000.00  18,332.87  11,667.13 

   Materials and Supplies  5,000.00  1,222.82  3,777.18 

   Capital Outlay  168,600.00  0    168,600.00 

 34,107.87  220,600.00  186,492.13 
 34,107.87  220,600.00  186,492.13 Total Expenditures

Receipts Over (Under) Expenditures

Beginning Unencumbered Cash

Prior Year Cancelled Encumbrances

Ending Unencumbered Cash $ 232,953.12 

 211,201.33 

 0   

 21,751.79 
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(Unfavorable)

Favorable

Variance -

Budget Actual

for the Year-to-Date as of: 12/31/2021

City of Gypsum

Trash Fund

Schedule 2 - Schedule of Receipts and Expenditures - Actual and Budget

Certified

(Regulatory Basis)

Schedule 2

Receipts

 33,115.99  31,000.00  2,115.99 $ $ $Trash Service Charges

 31,000.00  33,115.99  2,115.99 Total Receipts

Expenditures

Trash

   Contractual Services  84,754.00  31,561.54  53,192.46 

 31,561.54  84,754.00  53,192.46 
 31,561.54  84,754.00  53,192.46 Total Expenditures

Receipts Over (Under) Expenditures

Beginning Unencumbered Cash

Prior Year Cancelled Encumbrances

Ending Unencumbered Cash $ 25,747.89 

 24,193.44 

 0   

 1,554.45 
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for the Year-to-Date as of: 12/31/2021

City of Gypsum

Summer Youth Program

Schedule 2 - Schedule of Receipts and Expenditures

Actual

(Regulatory Basis)

Schedule 2

Receipts

 10,340.00 $Grants

 3,444.00 Gifts and Donations

 8,905.07 Other

 22,689.07 Total Receipts

Expenditures

Summer Youth Program

   Personal Services  5,463.24 

   Remittances  13,079.45 

 18,542.69 

Other

   Remittances  6,046.83 

 6,046.83 

 24,589.52 Total Expenditures

Receipts Over (Under) Expenditures

Beginning Unencumbered Cash

Prior Year Cancelled Encumbrances

Ending Unencumbered Cash $ 0   

 1,900.45 

 0   

(1,900.45)
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CITY OF GYPSUM, KANSAS

AGENCY FUNDS
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL 
YEAR ENDED DECEMBER 31, 2021

Beginning Cash Ending
Cash Balance Receipts Expenditures Cash Balance

Payroll Clearing $ 0                         $ 130,481 $ 130,481 $ -                          
Sales Tax Clearing 53 674 623 105                     
Deposit Clearing 1,217 7,454 7,201 1,469                  
Penalty Clearing 195                     1,579 1,535                  240                     

Total Agency Funds $ 1,465 $ 1,579 $ 139,840              $ 1,814
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