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and Manaqement Consultants

REPORT OF INDEPENDENT CERTIFIED PUBLTC ACCOUNTANTS

Board of Trustees
Clay County Medical Center

We have audj-ted the accompanying financial statements of the business-type
activity of Clay County Medical Center (Medical Center), a component unit of Clay
County, Kansas, as of and for the years ended December 31, 201-7 and 2016, which
collectively comprise the Medical Center's financial statements as listed in the
table of contents, and the related notes to the financial staEemenEs.

I'Lanagemeoi's RespoosibiTity f or the Fiaaneial Statements

Management is responsible for t,he preparation and fair presentation of these
financial statements in accordance with accounEing principles generally accept,ed
in the United States of America; this includes the design, implemenEation, and
maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material mj-sstatement, whether due to
fraud or error.

Auditor' s Respoas ibiT ity

Our responsibility is Eo express an opinion on these financial statements based
on our audits. We conducted our audits in accordance with auditing standards
generally accepted in the United States of America and the Kansas Municipal Audit
Guide. Those standards reguire that we plan and perform the audit to obtaj-n
reasonatrle assurance about wheEher the financial statements are free from
maLerial misstatement .

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant
to the.rrtity's preparation and fair presentation of the financial statements in
order to deslgn "uait 

procedures that are appropriate j-n the circumstances, but
not for the purpose ofLxpressing an opinion on the effectiveness of the entity's
internal controL. accoidingly, we express no such opinion. An audit also
includes evaluating Ehe appropriateness of accounting policies used and the
reasonableness of slgnificant accounting estimates made by management, as well as
evaluating the overall presenEation of the financial statements.

We believe that the aud.it evidence we have obtained is sufficient and appropriate
to provide a basis for our gualified audit opinion.
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Basis for Qualified opinioa

The 201-7 and 2016 financial statements referred to above do not include financiaL
data of the Clay County Hospital Foundation (Foundation), a component uniL of the
Medicaf Center based on the nature and significance of the relationship between
the Medical Center and the Foundation. Although the Medical Center does not have
ownership of the assets of the Foundation, the financial data of the Foundation
should be included in order to conform with accounting principles generally
accepted in the United States of America. If the omitted component unit had been
included for the years ended December 31, 2Ol7 and 20t6, the component unit's
assets and net assets would be approximately $3 ,225 , 000 and #2 , 63L, 000,
respectively, and the increase in net asseEs would be approximately i594,000 and
$84L, 000, respectively.

Qualified Opinion

In our opini-on, except for the effects on the financial statements of the
omission described in the preceding paragraph, the financial statements referred
to above present fairly, in all maEerial respects, the financial position of the
business-tlpe act,ivity of Clay County Medical Center as of December 31, 20L7 an.d
20:-6, and the changes in its net position and its cash flows for the years then
ended in accordance with accounting principles generally accepted in the UniEed
States of America.

OEher-MatEers

Reguired Supplementary InformaEion

The Medical Center has omitted a manag'ement I s discussion and analysis that
accounting principles generally accepted in the United States of America require
Eo be presenEed to supplement the financial statements. Such missing
information, although not a part of the financial statements, is requJ-red by the
Governmental Accounting Standards Board who considers it to be an essential part
of financial reporting for placing the fj-nancial statements in an appropriate
operational, economic, or historical context. Our opinion on the financial
statements is not affected by this missing informat,ion.

Other

Our audits were conducted for the purpose of forming an opinion on the financial-
statements that collectively comprise Clay County MedicaL Center's financial-
staLements as a who1e. The supplementary information presented on pages
22 Ehroug6 27 ts for purposes of additional analysis and is not a reguired part
of the tinancial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting
and other records used to prepare the financial statements. The information has
been subjected to the auditing procedures applied in the audits of the financial
statements and. certain additional procedures, including comparing and reconciling
such information directly to the underlying accounEing and other records used to
prepare the financial statements or to the financial statements themselves, and
otfrE, add.itional procedures j-n accordance with auditing stsandards generally
accepted in the Unitea States of America. In our opinion, the information is
fairly stated, in all material respects, in relation to the financial statements

"s a ,ho1e, except that no opinion is e:<pressed as to the adeguacy of insurance
coverage.

a



The statistical data shown on page 28 is presented solely as supplementary
information. This data has been summarized from Medical Center records and was
not subjected to the audit procedures applied in the audit of the financial
statements. Accordingly, we do not express an opinion on such data.

a,^J!; 4* fl,1^{P*21L
Topeka, rantsAs /April 4, 2018
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CLAY COT'NTY MEDICAL CENTER

STATEMENTS OF NET POSITION

December 31,

ASSETS

CURRENT ASSETS
Cash and invested cash
Assets whose use is limited - required

for current liabilities (Note D)
Patient accounts receivable, net of

allowance for doubtful accounts of
$5,57).,377 in 2017 and $3,l-85,149
in 2016 (Note A5)

Other receivables
Inventories (Note A5)
Prepaid expenses

Total current assets

ASSETS WHOSE USE IS LIMITED
By Board of Trustees (Not.e C)
By agreement held by trustee (Note D)

Less assets whose use is Limited
and Ehat are required for
current liabil-ities

Noncurrent assets whose use
is limited

CAPITAL ASSETS - NET (Notes A8, E, F, and H)

OTHER ASSETS
Other investments (Notes A10 and G)

Total assets

The accompanying notes are an integral

566 ,68L 448,975

$ 33,497,811- $ 3t,937,283

part of these statements.

20L7

$ 4,959,762

L,6L4 ,644

3 , O3)- ,285
LL,8L4

255 ,555
l-28,380

LO , 0L2 ,540

L,444 ,035
9 ,595 , L24

1l-,039,159

4,6L4 ,544

9 ,424 ,5]-5

]-3,494,075

20L5

$ 4,205,398

350 ,248

3 , 998 ,230
l-5, 081

234 ,272
293 ,866

9. 098. 095

L48 ,6L6
L5,928,LL1

!7 ,076,733

350 ,248

L6 ,726 ,485

5 , 663 ,728
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I,IABILTTIES AND NET POSITION

CIIRRENT LIABILITIES
Current portion of capital lease
obligations (Note E)

Current installments of long-term
debt (Note H)

Accounts payable and other accrued
liabilities

Salaries and wagies payable
Accrued compensated absences
Estimated settlements due to third-

party payors (Note B)
Accrued interest payable

Total current liabilities

LONG-TERM DEBT, excluding current
installments (Note H)

Total liabilities

NET POSTTION (Note A11)
Invested in capital assets - net

of related debt
Restricted

For debt service (Note D)
Unrestricted

Totaf net position

Total liabilities and net
position

201,7

240 ,540

I , 969 ,394
320,]-70
590 ,442

531,180
L4L,47 6

3,893,202

L7 ,270,35L

21-,1-63 ,553

5,2'72,j.08

543,740
6 ,5L8 ,4L0

12 ,334 ,258

tlL!21J31]-

20t6

i 36,487

292 ,224

913 ,446
293 ,057
529 ,891

I ,594 ,7 g0
1_40 ,248

3,790,133

17 ,573,783

21- ,363 ,9L6

4 ,899 ,845

537, 880
5 ,035 ,642

!0,573,367

t:]r:21!333-



CI,AY COUNTY MEDICAI, CENTER

STATEMENTS OF REVENUE, EXPENSES, A}TD CHANGES IN

NET POSTTION

Year ended December 3l-,

OperaEing revenues
Net paEient service revenue
Electronic health record incentive

revenues
Other

Total operating revenue

Operating expenses
Safaries and wages
Employee benefits
Supplies and other
DepreciaEion and amortization

Total operating exPenses

Operating income

Nonoperating revenues (expenses), net
Tax lewy
fnEerest expense
Investment income
Noncapital grants and contributions
Gain on sale of capital- assets
Gain on involunEary conversion

Total nonoperating revenues
(expenses), net

Revenues in excess of expenses before
capital contributions

Capital contributions

Change in net position
Net position at beginning of Year

Net posiEion at end of Year

201,7

i 20 ,7 98 ,397

65 ,7 53

2L , 542 ,283

Lt,LL5,726
2 ,4gg ,3Lt
6,413,550

933 ,460

20 ,952 ,047

590,236

662 ,7 97
(73,237)
151-,408

86 ,91-7
t,896

829 ,7 81-

L,420 , O!7
340,874

L ,7 6o ,891
t0 ,573 ,357

t]2::]!,218

201,6

i 1-8,969,152

4l_5,539
652 ,35]-

20 ,037 ,042

8,927 ,426
2 ,34L , 699
6, 508, 051
l_, l_15, 561

l.8,992,737

L ,044 ,305

625,L26
(31-8,887)

6L ,397
65,2L9

205 ,37 4

638,229

L,692,534

1-,682 ,534
g, ggo, 833

t]9!:l::]Sl-

The accompanying notes are an integral part of these statements.
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Cash flows from operating activities
Receipts from and on behalf of patienEs
Payments to or on behalf of employees
Pa)rments for suppliers and services
Other receipts and payments

Net cash provided by operating
activities

cash flows from noncapiEal financing activities
Tax lewy
Noncapital grants and contributions

Net cash provided by noncaPital
financing activities

Cash flows from capital and related financing
activities

Proceeds from j-ssuance of long-term debt
Pa)rment of bond financing costs
Acquisition of capital assets
Proceeds from sale of capital assets
Principal payments on long-term debt
Principal palzments on capiLal lease

obligations
Capital contributions received
Interest paid

Net cash provided (used) by capital
and related financing activities

Cash flows from investing activities
Change in assets whose use is limited

by agreement
Change in other investments
Investment income received

Net cash provided (used) by investing
activities

Net increase i-n cash and cash
Cash and cash equj-valents at

Cash and cash equivalents at

Reconciliation of cash and cash
Cash and cash equivalents
Cash included in assets whose

by Board of Trustees

CLAY COUNTY MEDICAI CENTER

STATEMENTS OF CASH FLOWS

Year ended December 31,

. equivalent.s
beginning of year

end of year

equivalents

use is limited

$ 20, 8l.:-,742
(13,551,824)

(5 ,826 ,935)
749,381

2 ,]-82 364

662,797
86 ,917

749,7!4

(7,639,323)
a, g96

(346 ,3L2)

(36 ,487)
340 ,874

(559, 538 )

(8 ,248 ,990)

'7 ,332 ,993
(1-17 ,7 06)

1_51_, 408

7 ,366,695

2,049,783
4 ,354 , 0]-4

n---S-'-493-'-121-

9 4,959,752

1 LIA A2.q

201_5

$ 19, 641-,663
(]-0,961,379)

(6 ,871 ,',l 4l.)
1,245 ,2!8

2 ,053 ,76L

625 ,1,25
55,2L9

690 ,345

t7 ,763,243
(239 ,9]-]-)

(1, 551, 575)
205 ,37 4

(1,477,224)

(l-08,189)

(78,977)

L4 ,51,2 ,64]-

(L5 ,342 ,813)
(95,330)
6L ,397

(L6,377 ,746)

879, 00L
3 ,475 ,043

t---3:3!l-,-9)l-

$ 4,205,398

L48 ,616

t----9-49]JJ2l- t---!E!J-91!

are an integral part of these statements.The accompanying notes



CLAY COUNTY MEDICAL CENTER

STATEMENTS OF CASH FLOWS - CONTTNUED

Year ended December 3l-,

Reconciliation of operating income to neL cash
provided by operating activities

operating income
Adjustments to reconcile operat,ing income

to net cash provided by operating
activities

DepreciaLion and amortization
Provision for bad debts
Changes in

Accounts receivabLe
other receivables
Estimated settlements with third-

party payors
Invent,ories and prepaid expenses
Accounts payable and accrued expenses

20L'7 20L5

fi 590,235 $ 1,044,305

933 ,460 l-, L15, 561
L , 484 , 047 L,284 ,864

(5L7,A02) (2,51-9,588)
4 ,267

(953,600)
l-33,103

54,859

907,335
(LL8,734)
285,259507, 953

Net cash provided by operating
activities t-Lr]92-']S!- t---2-,-9E]!l-91

The accompanying notes are an integral part of these statements.
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CLAY COUNTY MEDICAL CENTER

NOTES TO FINANCIAL STATEMENTS

December 31, 20L7 ar:d 2OL6

NOTE A - SUMMARY OF ACCOUNTTNG POI,ICIES

A summary of the significant accounting policies consistsenLly applied in the
preparation of the accompanying financial sEatements follows.

1. Financial reporting entity

Clay County Medical Center (Medical Center) is located in Clay Center, Kansas,
and operates a 25-bed hospiEal. On ,Ju1y 1-, 20t6, Ehe Medical Center acguired
a physician practice and is operaEing it as a provider-based rural health
clinic. The Medj-ca1 Center is owned by Clay County, Kansas (County), and
governed by an elected five-member Board of Trustees. The Medical Center is a
component unit of the County.

2. Blended component unit

Liberty Square, Inc. (LSI), is a not-for-profit corporation t,hat was
established for the basic purpose of leasing a nursing home and extended care
faciliLy to another party. LSI is governed by a Board of Trustees who hold
their positions as a result of being eLected members of Ehe Medical CenLer's
Board. For financial reporting purposes, LSI is reported as if it were a part
of the Medicaf Center. The net assets of LSI, if any, are to be distributed
to the Medical Center upon dissolution.

3. Basis of accounting

The Medical Center uses enterprise fund accounting. Revenue and expenses are
recognized on the accrual basis using the economic resources measurement
focus.

Use of estimates

The preparation of financiaL statements in conformity with generally accepted
accounting principles requires management Eo make estimates and assumptions
Lhat affect tshe reported amounLs of assets and liabilities and disclosure of
contingent asseEs and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from these estimates.

5. Patient accounts receivable

The Medical Center reports patient accounts receivable for services rendered
at net realizable amounts from t,hird-party payors, patients, and others. The
Medicaf Center provides an allowance for uncollectible accounts based upon a
review of outsstanding receivables, historical collection information, and
existing economic conditions.

6. Inventories

Inventories are sLated at cost as determined by the first-in, firsts-out
method.

I



CLAY COI'NTY MEDICAI, CENTER

NOTES TO FINANCIAL STATEMENTS - CONTINI'ED

December 31, 2OL7 and 2016

NOTE A - SUMMARY OF ACCOUNTING POLICIES - Continued

7. Investments and investment income

InvesUments in debt and eguity securities are reported at fair vaIue.
InteresE, dividends, and gains and losses, both realized and unrealized, on
investments in debt and equity securities are included in nonoperating revenue
when earned.

8. CapiEal asseus

Capital assets (including assets recorded as capital leases) are stated at
cost. Depreciation and amortization of capital assets is provided on the
straight-1ine method over the estimated useful lives of the assets. The
estimated lives used are generally in accordance with the guidelines
established by the American Hospital AssociaEion.

The costs of maintenance and repairs are charged to operating expenses as
incurred. The costs of significant additions, renewals, and betterments to
depreciable properties are capitalized and depreciated over the remaining or
extended estimated useful l-ives of the item or the properties. Gains and
losses on disposition of capital assets are included in nonoperating revenues
and expenses.

9. Costs of borrowing

Interest costs (including amortization of bond premium) incurred on borrowed
funds during the period of construction of capital assets are capitaLj-zed as a
component of the cost of acguj-ring those assets. Original j-ssue premiums and
discounts associated with issuance of long-term debt are amortized using the
principal outstanding method over Ehe term of the related debt.

l-0. Other investments

The Medical Centerrs invesEments in Mobile Clinical Services, Inc., Clay
County Assisted Living, LLC, and Community Holdings LLC are stated at cost
plus eguity in undistributed neE earnings (Ioss) since the date of
acqui sition.

1-1. Net position

The net position of the Medical Center is classified in three components.
'rNet position invested in capital assets net of related debt" consists of
capital assets net of accumulaEed depreciation and reduced by the balances of
any outsstanding borrowings used to fj-nance the purchase or construction of
tshose assets. t'Restricted net position" is noncapital net position that must
be used for a particular purpose, as specified by creditors, girantors, or
contributors external Eo the Medical- Center, including amounts deposited with
ErusUees as reguired by indenture agreements. "UnrestricLed net position" is
the remaining net position that does not meet the definition of "invested in
capital assets net of related debt't or rrrestricted. 

"
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CLAY COUNTY MEDICAL CENTER

NOTES TO FINANCIAL STATEMENTS - CONTINUED

December 31, 20L7 and 20]-6

NOTE A - SUMMARY OF ACCOUNTTNG POLICIES - CONIiNUCd

L2. Operating revenues and expenses

The statement of revenue, expenses, and changes in net position distinguishes
between operating and nonoperating revenues and expenses. Operating revenues
result from exchange transactions associaLed with providing health care
services, which is the Medical Center's principal activity. Nonexchange
revenues, including taxes, grants, and contributions received for purposes
other than capital asset acquisition, are reported as nonoperating revenues.
Operating expenses are all expenses incurred to provide health care services,
other than financing costs.

l-3. Net patient service revenue

Net patient service revenue is reported at established charges with deductions
for discounts, the provision for bad debts and contractual adjustments,
including estimated retroactive adjustments under reimbursement agreements
with third-party payors. Retroactive adjustments are accrued on an estimated
basis in the period the related services are rendered and adjusted in future
periods as final settlements are determined.

L4. Grants and contributions

From time to time, the Medical Center receives grants and contributions from
individuats and other organizations. Revenues from grants and contributions
are recognized when all eligibility requirements, incfuding time requirements,
are met. Grants and contributions may be restricted for specific operating
purposes or for capital purposes. AmounLs that are unrestricted or that are
restricted for specific operating purposes are reported as nonoperatj-ng
revenues. Amounts restricted to capital acguisitions are reported after
nonoperating revenues and expenses.

15. Charity care

The Medical Center provides care to patients who meeE certain criteria under
its charity care policy without charge or at amounts l-ess than its established
rates. Because the Medical Center does not pursue collection of amounts
determined to qualify as chariUy care, they are not reported as revenue.

l-5. Income taxes

The Medical Center is exempt from federal income taxes pursuant to
SecEions l-15 and 501(c) (3) of the Internal Revenue Code.

L7. Cash equivalents

The MedicaL Center considers al-f cash and invested cash, excluding any assets
whose use is limited by agreement held by trustee, to be cash equivalents for
purposes of the cash flow statement. Comparatsive financial statements of
prior years have been restated to reflect this change. This resLatement had
no effect, on previously reported net position or the change in net position.

10



NOTE B

CLAY COUNTY MEDICAL CENTER

NOTES TO F]NANCIAL STATEMENTS - CONTINUED

December 3l-, 20r.7 arLd 2016

REIMBURSEMENT PROGRAMS

The Medical Center has agreements with third-party payors that provide for
payments to the Medical Center at amounts different from its established
eharge rates. The amounts reported on the statement.s of net position as
estsimated settlements due to/from third-party payors consist of the estimated
differences between the contractual amounts for providing covered services and
Lhe interim payments received for those serwices. A summary of the payment
arrangements with major third-party payors follows:

Medj-care - Inpatient and outpatient services rendered to Medicare program
beneficiaries are paid under the provi-sions applicable to critical access
hospitals. Pa).ments to the Medical Center under the critical access
provisions are primarily based on various cost reimbursement
methodologies. Physician and hospice services rendered to Medicare
beneficiaries are paid based on a prospecLively determined fee schedule.
The Medical Center is paid for cost reimbursable items at a tentative rate
with final settlement determined after submission of annual cost reports
by the Medical Center and audiEs or reviews thereof by the Medicare
administrative contractor. The Medical Center's classificaLion of
patients under the Medicare program and the appropriateness of their
admission are subjecE to an independent review by a peer review
organization. The Medical Center's Medicare cost report,s have been
audited or reviewed by the Medicare administrative contractor t.hrough
December 31, 20L6.

Medicaid - Inpatient acute care services rendered to Medicaid program
beneficiaries are paid at prospectively determined rates per discharge.
These rates vary according to a patient classification system that is
based on c1inical, diagnostic, and other factors. A11 other services
rendered to Medicaid beneficiaries are also paid at prospective rates
deEermined on either a per diem or fee-for-service basis. The Medical
Center receives a hospiEal-specific add-on percenuage to each claim based
on previousJ-y f iled cost reports.

Blue Cross and Blue Shield - All services rendered to patients who are
insured by Blue Cross and Blue Shield are paid on the basis of
prospectively determined rates per discharge or discounts from established
charges.

Laws and regulations governing the Medieare and Medicaid programs are
extremely compJ-ex and subject to interpretation. As a result, there is at
Least a reasonable possibility that recorded estimates could change by a
material amount in the near term.

A summary of gross and net patient service revenue follows:
20L7 20t6

$ 36,357 ,]-92

( 15 , 983 , 990)
(L,284 ,864)

(11_9,186)

t-?!rlLr-]27

Gross patient service revenue
Adjustments to patient revenue

Third-party cont,ract,ual adjustments,
discounts, and al-Iowances

Provision for bad debts
Charity care

Net patient service revenue

11

$ 4L, L85, 987

( 18, 609, 893 )

(L,484,047)
(293 ,6s0)

t ]9_:52rlEZ



C]-AY COUNTY MEDICAI CENTER

NOTES TO FINANCIAI STATEMENTS . CONTINUED

December 3L, 2o).7 and 2016

NOTE B - REIMBURSEMENT PROGRAMS - CONTiNuEd

The Medical center maintains records to identify and monitor the 1eve1 of
charity care it provides. The amount of charges forgone for services and
supplies furnished under its charity care policy for 20!1 and 2015, was
$293,550 and $119,185, respectively. The Medical Center estimates that the
cost of providing charity care, based on overall cost-to-charge ratios
obtained from the Medical Centerrs cost reports, was $142,535 and $57,45? for
2 017 and 2015, respectively.

The American Recovery and Reinvestment Act of 2009 (ARI{A) provides for
incentive payments under Lhe Medicare and Medicaid programs for certain
hospitals and physician practices ttrat demonstrate meaningful use of certified
eleclronic health record (EHR) technology. These provisions of ARRA are
intended to promoLe the adoption and meaningful use of interoperable health
information technology and qualified EHR technology.

The Medical center recognizes revenue for EHR incentives when lt has
reasonable assurance that it has demonstrated meaningful use of certified EHR
technolog"y for the applicable period and complied with the reporting
conditions Eo receive the palrent. The demonstraLion of meaningful use is
based upon meeting a series of objectives and varies betv,,een hospital
facilities and physician practices and between the Medicare and Medicaid
programs. Additionally, meeLing the objectives in order to demonstrate
meaningful use becomes progressively more scringenE as its implementation is
phased in t.hrough sLages as outlined by Centers for Medi.care & Medicaid
Services. The Medical center recognized $65,753 and $415,539 of revenue
related to EHR incentives in 2017 and 2016, respecLively.

The Medical Center incurs both capital expenditures and operaEing expenses in
connection with the implementation of its EHR initiatives. The amounts and
timing of these expenditures do nob directly correlate with the timing of the
Medj.cal center's recogniLion of EHR incentives as revenue.

NOTE C - ASSETS WHOSE USE IS LIMTTED BY BOARD OF TRUSTEES

Assets whose use is limited by the Board of Trustees consist of invested cash
to be used for replacement of capital assets or for the purchase of additional
capital assets, futsure bond principal and interest palments, and for
deductible amounts under the Medical center's health plan. The assels may be
used for other purposes by action of the Board of Trustees.

L2



CLAY COUNTY MEDICAL CENTER

NOTES TO FINANCIAL STATEMENTS - CONTINUED

December 3l-, 20]-7 and 20]-5

NOTE D - ASSETS WHOSE USE 1S LIMITED BY AGREEMENT HELD BY TRUSTEE

Assets whose use is limited by agreement held by trustee are related to the
Series 2015 General Obligation Refunding and Improvement Bonds (see Note H).
The assets consist of invested cash and U.S. government and agency obligations
in the following accounts:

Debt Service Account
Series 201-6-Bond Compliance Account
Series 2016-Cost of Issuance Account
Series 2016-Capitalized Interest Account
Series 2016-Project Fund

Less amounts required for current
liabilities

20]-7

i 543,740
3, 000

550, 650
8,497 ,734

g ,595 , L24

t,5L4 ,644

20L6

$ 537,880
3,000

L6 ,47 4
1 , Og6 ,714

]-5,1_74,052

L5 ,928 , tt'7

350 ,248

i--Z-,-2-q-q-,49 t]3-..:ll-'-g92

The Debt Serwice Account is to be used to pay interest and principal payments
on the bonds. Funds in these accounLs that are required for obligations
classified as current liabilities are reporEed in currenE assets.

The Medical Center categorizes fair value measurements within the fair value
hierarchy established by generally accepted accounting principles. The
hierarchy is based on the val-uation inputs used to measure the fair value of
the asset. Level 1- inputs are unadjusted guoted prices for identical assets
in active markets. Level 2 inputs are significant other observable inputs.
Level 3 inputs are unobservable and supported by little or no market activity.

The assetrs or liability's fair value measurement leve1 within the fair val-ue
hierarchy is based on the lowest level of any input that is significant to the
fair value measurement. The following is a description of the vaLuation
methodology used for asseEs measured at, fair value on a recurring basis:

Money market mutuaL funds are valued at unadjusted quoted prices for
identicaf securiLies in active markets (Level 1 inputs).

U.S. Government and Agency bonds and corporate bonds are valued at prices
provided by independent pricing services (Level 2 inpuEs).

The Medical Center has the followj-ng recurring fair value measurements aE
December 31, 2Ol-7 and 20L6, included under the caption of Assets Limited as to
Use by agreement held by Erustee:

Money market muEual funds of $3,601,766 and $l-,089,655, respectively, are
valued at unadjusted guoted prices in active markets (Leve1 1) .

U.S. covernment and Agency obligations of $5,446,617 and $l-5,181 ,!09,
respectively, are valued at prices provided by independent pricing services
to the trustee (Level 2) .
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CLAY COUNTY MEDICAL CENTER

NOTES TO FTNANCTAL STATEMENTS - CONTINUED

December 31, 20]-7 and 2016

NOTE E - LEASES

The Medical Center leases certaj-n capital assets under long-term lease
arrangements.

The following is a summary of changes in capital lease obligations:

Principal out,standing at 'January 1, 20L6
2016 Payments on capi-ta} lease obligations

Principal outstanding at December 31, 2016
20J-7 Payments on capital lease obllgations

Princj-pal outstanding at December 31, 20L7

NOTEF-CAPITALASSETS

Capital asset additions, retirements, and balances are as follows:

201_7

$ 1-44,576
(108,189)

36 ,487
(36 , 487 )

L_

Land
Land improvemenEs
Buildings and fixed

equipment
Major movable equipment

Totals at historical cost

Less accumulated
depreciation and
amortizaLion

Land improvements
Buildings and fixed

eguipment
Major movable eguipment

Projects J.n progress

Capital assets, net

Beginning
balance

$ LL7 ,377
339 ,45L

]-4,O37,33!
6,937 ,269

2L,43L,427

26'7,369

!0,7o5,841
5,6L2,379

L5,585,595

4,845 ,832
8L7 ,896

$ 5,663,128

10, 881

475 ,993
506,585

933 ,460

(342 ,073)
8,L72,420

t--1rE9J:31-

Transfers
and

additions Retirements

$-

93,!2!
508 ,266 136, 163

Ending
balance

i ].].7,377
339 ,45L

1_4,!20,452
7,309,371-

278,250

lL, a21 ,840
135, 153 5 ,982 ,802

135,153 47,382,892

4,503,759
I , 990 ,315

i73 ,494 , O75

59! ,387 135, l_63 21 ,886 ,651-

1_4
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NOTE F

Land
T,and improvements
Buildings and fixed

equipment
Major movable eguipment

Totals at historical cost

Less accumulated
depreciation and
amorti-zation

Land improvements
Buildings and fixed

eguipment
Major movable equipment

Projects in progress

Capital assels, neL

CLAY COUNTY MEDICAL CENTER

NOTES TO FINAT{CIAL STATEMENTS - CONTINUED

December 31, 2ot7 and 20L6

CAPITAL ASSETS - Continued

20).6
Transfers

Beginning and
balance addiLions

$ ]-L7,377 $
??o aq1

Retirements

525

Ending
balance

s tt7,377
??q /'tr1

L4,037 ,331
6,937,268

20,432,034 999,919

t3 ,75L ,440
6,223,766

254 ,2'1 5

a0,276,644
4 ,939 ,640

L5,470,560

4 ,961,47 4

43,500

285 ,89L
7L4 ,028

13, 093

429,203
673,265

s25 2)-,431,427

257,359

L0,705,847
s25 s,6L2,379

1_, 1L5, 551

(]-Ls ,642)
774,396

s25 t_5, 585,59s

4 ,845 ,832
8t7,896

$ 5,004,974 $ 558,754 t-:r-99lJl23-

Projects in progress at December 31, 2017 and 20t6, consisted mainly of cosEs
incurred for various items of equipment, software upgrades, and building
renovation and expansion. Bids and contracts for Ehe building renovation and
expansion in the amount of approximately $15,089,000 have been entered into by
the Medical Center as of December 31, 20L7. As of December 31, 20L7,
outstanding commitments related to the project Eotaled approximately
$5, 099, 000 .

NOTE G - OTHER INVESTMENTS

Other investmenEs consist of 5,000 shares (20 percents) of the common stock of
Mobile Clinical Services, Inc. (MCS), two units (22.2 percent) of the
ownership units of Clay County Assisted Living, LLC (CCAL), and a
14.86 percent equity interest in Community Holdings LLC (CH) (see Note K).
The Medical Centerrs equity in undistributed net earnings of MCS since
acquisition is 9154,834. The Medical Center's eguity in the undistributed net
loss of CCAL since acquisition is $l-08,1-54. The Medical Center's equity in
ghe undistributed net earnings of CH since acquisition is $LO2,42L. The
carrying values of MCS, CCAL, and CH are $169,834, $(8,1-64), and $405,011 at
December 31, 20t7, respectively.

Nuclear medicine and uftrasound services are provided to the Medical Center
through arrangements with MCS. Total fees charged to operating expense for
these services were approximately $98,OOO in 2OL7 and $207,000 in 20:..6.
Amounts payable Eo MCS for tshese services were insignificant at December 31,
20:-7 and 201,6. The Medical Center paid CH approximately $828,000 and $589,000
in 20:-7 and 2015, respecEively, for premiums under its parUially self-insured
health insurance p1an.
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CLAY COUNTY MED]CAL CENTER

NOTES TO FINANCIAI STATEMENTS - CONTINUED

December 31-, 2017 ar:d 20]-6

20]-7

NOTEH-LONG-TERMDEBT

Long-term debt consisEs of the following:

2.002 to 4.00t General Obligation Refunding
and Improvement Bonds, Series 20L6,
issued in October 20]-6, in the original
amount of $15,7'75,000

0? Note payable due to Blue Stem Electric
Coop, issued in April 2008, in the
original amount of 5740,000 with an
administrative fee of one percenE of
the unpaid balance due annually to Blue
Stem Electric Coop and, in addition,
an administrative fee of one percent of
the unpaid principal balance due
annually to a 1oca1 bank, and monthly
principal pa)rments of $6,852

Net unamortzied premium on 2016 bonds
Less current maturit,ies of long-term debL

20t6

$ 16, 555, ooo $ l-5, 775, 000

20 ,540 t02 ,7 64

L6,585,540

925,35].
(240 , s40)

tlz,2l-9::3!

16,877 ,764

988 ,243
(292,224)

The County issued $2, 50O, OOO Series 2005-A Hospital Revenue bonds in
March 2006. The proceeds from this issue were used to construct a building
addition and relat,ed improvements. The revenue bonds were payable solely from
a pledge of the revenues derived from the operation of the Medical Center.
The Series 2006-A bonds were refunded in October of 2016 with the proceeds of
the Series 2ol-5 General obligation Refunding and fmprovement bonds.

In October of 20L6, Lhe County issued $16,775,000 in Genera1 Obligation
Refunding and ImprovemenL bonds (the 2OL6 bonds). The proceeds of Lhe
201-5 bonds were used to refund the remaining principal of the
Series 2006-A bond issue, and to pay for certain costs related to the issuance
of the bonds as well as to finance the expansion and renovation of the Medical
Center. The bonds are due in annual installments of varying amount,s with
final- maturity on October 1-, 2046. Interest is payable on April 1 and
October 1 of each year.

$ L7 ,573,783
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CLAY COUNTY MEDICAT CENTER

TO FTNANCIAL STATEMENTS - CONTINUED

December 31, 20L7 and 20a6

NOTEH-LONG-TERMDEBT

Scheduled annual debt

201-8
20L9
2020
202L
2022
Thereafter

- Continued

service requiremenEs on

Principal

i 240,540
510, o0o
510, 000
595, 000
600,000

a4,]-30,000

at December 31, 20L5

long-term debt

Interest

$ 555,300
551,900
551, 700
535, 400
518, 550

5 ,699 ,450

are as f ol-]ows:

TotaI

s 795,840
1,07]-,900
l_, 051, 700
1,1_3L,4oo
1,1_19,550

L9 ,829 ,450

il-q-::9!-,E-q- t--3:!2!r]!9-

The following is a summary of changes in long-Lerm debt:

Principal outsEanding at January 1, 201-6
2016 long-term debt obl-igations incurred
2016 payment of debt

Principal outstanding
2017 payment of debt

Principal outstanding

TotaL interest costs are

at December 3l-, 20a7

, summarized as follows:

20L7

569, 638

(8,804)
(487,597)

E-4-,-q-9-2:-q-1-q

$ l_,579,988
16,775,000
(L,477 ,224)

]-6,877 ,764
(292 ,224)

$-LL:q!d3-q-

201,6

$ l_99, 590
239 ,9L0

(]-20 ,61"3)

t----ll-e-,-9-q-Z-

Total interest incurred
Pa).ment of bond financing costs
Amortization of bond premium
Interest capitalized

Interest expense 73,237

NOTEI-R]SKMANAGEMENT

The Medical Center is insured for professional LiabiliEy under a comprehensive
hospital liability policy provided by an independent insurance carrier with
fimits of g2OO,OOO per occurrence up to an annual aggregate of $500,000 for
all- cLaims made durj-ng tshe policy year. The Medical Center is further covered
by the Kansas Heal-th Care Stabilization Fund for claims in excess of its
comprehensive hospital liability policy up to $300,000 pursuant to any one
judgment or settlement against the Medical Center for any one party, subject
to an aggregate limitation for all judgrments or seEtlements arising from all
claims made in the policy year in the amount of $900,000. A11 coverage is on
a claims-made basis. The above policies are currently in effect through
December 31, 20L7. The MedicaL Center intends to renew this coverage on that
date and is aware of no reason why such coverage would be denied at that time.
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CLAY COT'NTY MEDICAL CENTER

NOTES TO FINANCIAL STATEMENTS - CONTINUED

December 31, 2Ol7 an.d 20L6

NOTE I - RISK MANAGEMENT - CONtiNUEd

In addition to the risk disclosed elsewhere in these financi-al statements and
notes thereto, the Medical Center is exposed to various risks of loss related
to torts; theft of, damage Lo, and destruction of assets; errors and
omissions; injuries to employees; and natural disasters. The Medical Center
purchases commercial insurance for these risks.

NOTE ,T - PENSION PLAN

The Medical Cent,er sponsors the Clay County Medical Center Employees' Pension
Plan (P1an), which is a defined contribution pension plan. Substantially all
employees of the Medical Center are eligible to parLicipate in the Plan after
one year of employment. The HospitaL contributes 3.5 percent of all eligible
employee salaries toward each employee's respecUive retirement account. An
eligible employee must be employed by the Hospital for no less than l-2 months,
worked a minimum of l-, OOO hours per year, and be at least 2l- years oLd.
Employees can voluntarily contribute up to the maximum allowed by the Internal
Revenue Service. Contributions to the Plan made by an employee vest
j-mmediately and contributions to the Plan made by the Medical Center vest
based upon Lhe Plan's vesEing schedule and the employee's years of service
with the Medical Center.

For the years ended December 31, 2OL7 and 2016, the Hospital and covered
employees' contributions to the Plan were as follows:

Hospital contributions
Employee contributions

20]-7

321,373
6l.6 ,173

20L6

26L,258
466 ,330

NOTE K - EMPLOYEE HEALTH INSURANCE

The MedicaL Center is partially self-insured for health insurance claims of
its employees. The Medical Center has a reinsurance agreement that provides
indj-vidual stop-loss coverage for incurred claims expense in excess of $35,000
for individual subscribers. In additj-on, the reinsurance company conLracts
with another insurance company to provide catastrophic stop-1oss insurance
coverage for incurred claims expense in excess of $250,000 for individual
subscribers. Covered employees also provide part of Ehe funds to pay claims
through monthly contributions at predetermined rates. The Medical CenEer has
retained an insurance company as its agent to process and settle claims.

The Medical Center has an eguity interest in the company thaE provides
individual strop-loss coverage for incurred claims expense in excess of $35,000
for individual subscribers. The detail of this investment is included in
Note G.
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December 31

NOTE K - EMPLOYEE HEALTH INSURANCE - Continued

The following is a summary of the activiEy under this arrangement:

CLAY COUNTY

NOTES TO FINA}TCIAL

EsEimated employee health insurance
claims payable at beginning of
period

Provision for employer's share of
incurred claims expenses for the
period, net of any reinsurance
proceeds

Employee contributions
Payments made for claims, exPenses,

and reinsurance premiums

Estimated employee health insurance
claims payable at end of period

MED]CAL CENTER

STATEMENTS - CONTINUED

, 2Ol7 and 2015

20L7

$ 138,813

a,057,743
51-O ,7 62

(1,602 ,956)

t----]93-,.]-92

201-6

$ 85,612

l_, 087, 031
401 ,756

(l-,435,585)

i_____1_19d1!-

NOTE L - RENTAL OF PROPERTY

The Medical Center receives rent under operating lease agreements for
physician private office space, a nursing home and extended care facility, and
otfrer space. Rental- revenue under these agreements was approximately $L34,000
and $133,000 for 2Ol-7 and 20L6, respectively.

NOTE M - OTHER RELATED PARTIES

Clay County Medical CenEer Foundation (Foundation) was established in
epril L98T lnd its Articles of IncorporaEion provide Ehat its funds are for
the benefit of the Medical Center. The Foundation's Board is independent of
the Medical Center. The Medical CenEer did not receive any noncapital grants
and contributions from the Foundation in 2017 and 2016, respectively; however,
$340,874 in capital contributions were received in 20]-'7.

The Medical Center had a contract through June 30, 20L6, with a IocaI
physician practice to provide emergency room coverage services. one of the
*e*be.s of this physician practice was an immediaEe family member of one of
the Medical Centerrs Board of Trustees. The total fees paid to the physici-an
pracEice under the contract through.fune 30, 20]-6, were $44,L24. On July 1,
ZOt6, the Medical Center acquired this physician practice and the physician is
now a Medical Center emPloYee.

NOTE N - DEPOSTTS W]TH F]NANCIAL INSTITUTTONS

Kansas statutes authorize the Medical Center, with certain restrictions, to
deposit or invest in open accounLs, time deposits, certsificates of deposit,
repurchase agreemenEs, the State Treasurer's municipal investment poo1, and
U.S. Treasury bil1s and noEes. Also, statutes reguire that financial
institutions pledge securities with a market value equal to total deposits in
excess of F.D.1.C. coverage at any given time and the securiti-es pledged be
deposited with a Kansas state or national bank or trust company, the Federal-
Reserve Bank, the Federal Home Loan Bank, or the Kansas SUate Treasurer.
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CLAY COUNTY MEDICAI CENTER

NOTES TO FINANCIAL STATEMENTS - CONTINI'ED

December 31-, 2017 and 2016

NOTE N - DEPOSITS WITH FINANCIA], INSTITUTIONS - CONtiNUEd

The carrying amount of the Medj-cal Centerrs deposits with f inancial
institutions was 56,402,547 and the bank balance was i6,573,659 at
December 3l-, 20t7. The bank balance is categorized as follows at December 31,
20L7 :

AmounE insured by the F.D.I.C., or
collateralized with securities
held by the Medical Center or by its
agent in the Medical- Centerrs name $ 923,J-98

Uncollateralized (amount colfateralized
with securities held in safekeeping by
an authorized depository other tshan
the pledging financial institut,ion's
trust department, buL not in the
Medical Center's name) 5,650,451

$ 6,573 ,559

NOTE O - SUBSEQUENT EVENTS

The Medical Center has evaluated subseguent events through the date of the
independent certified public accounLants' report, which is the date the
financial sEatements were available to be issued.
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CLAY COUNTY MEDICAL CENTER

NET PATIENT SERVICE REVENUE

Year ended December 31,

20L7 20L6

Routine nursing care
Nursery
Intensive care
Surgery, recovery, and

treatment room
Labor and delivery
Medical and surgical supplies
Emergency room and observation
Laboratory
Blood administration
Radiology
Nuclear medicine
Sonograms
Computerized tomography
Mammography
Vascular studies, telemetry,

and cardiology
Clinics
Pharmacy
fntravenous therapy
Anesthesiology
Respiratory therapy
Physical therapy
OccupaEional therapy
Speech therapy
Hospice
Rural health clinic
Pulmonary rehabi litation

Gross patient service revenue

Adjustments to gross patient
service revenue

Contractual adjustments,
discounts, and allowances

Provision for bad debts
Charity care

Net patient service revenue

Inpatient

$ 3,500,561
8L,4'L9

85,333
t-80,111
418,255
6! ,022

t26,6az
43 , L27

234,193
22,314
2'L ,905

497,064

L5'7 ,828
2 ,987

737,434
L80,777

99 ,1-7 4
'7 94 ,469
300,514
204,727
L55 ,497
!8 ,245

Outpatient

$ 280, 851-

L,0't5,772
]-7,993

472,894
3 ,826 ,780
4,860,706

tr1 
'tr2

2 ,891-,999
6]-2 ,5],3
429,280

4,307 ,189
258 ,909

1,4'15,553
442 ,444

2 ,404 ,405
L08,776

t-, L83, 073
216,77L

t,2LL,542
170, 901
l4o ,989

I 02tr O?O

4 ,326 ,386
23 ,9L0

Total

3 , e8]-,4j-2
81,4L9

I ,1,52 ,l.05
]-92,104
831, r-s0

3,887,802
5, 587, 358

94, 880
3 , a26 ,]-92

634 ,82'7
451, L85

4 , 804 ,253
258 ,909

1, 633, 391
445 ,43L

3,141,839
289,553

L,282,247
I , 1ta ,240
). ,5L2 ,055

375 ,628
296 ,486

L,954 ,223
4,325,385

Total

S 3,475,236
7 5 ,271-
44,928

999,147
L73 ,696
892,409

3 , 645 ,907
4 ,286 ,1-27

90,163
3 ,244 ,47L

7 82 ,653
493,764

4,703,274
285,368

L,72L,200
232,5]-9

2,95]-,6L7
270,983

L,05L,723
1 ,050 ,494
I ,5]-3 ,7 67

387,266
254 ,901

1, 585, 091
2 ,007 ,767

55,3s0aa 01n

t--gJS2!!-9]9- $32 ,561- ,377 41_ , t85 ,987 36,357,'J,92

(18,509,893) (15,983,990)
(t,484,047) (L,284 ,854)

(293,650) (119,185)

t29-'l:3-!]21- t]3J82-']!Z
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CLAY COI'NTY MEDTCAL CENTER

OPERATING EXPENSES

Year ended December 3!,

20L7 20L5

Routine nursing care
Nursing administration
Nursery
Intenslve care
Surgery, recovery, and

treatment room
surgery clinic
Labor and delivery
Medical and surgical suPPlies
Emergency room
Laboratory
Blood administration
Radiology
Nuclear medicine
Sonogram
Computerized tomography
Mammography
Vascular sLudies and cardiology
Clinics
Pharmacy
Intravenous therapy
Anesthesiology
Respiratory therapy
Physical, occupational, and

speech therapy
Wellness
Hospice
Dietary
operation of plant
Housekeeping
Laundry
Medical records
Fiscal services
Purchasing
Administrative services
Employee benefits
Depreciation and amortization
Rural health clinic
Pulmonary rehabilitation
34 0B

Salaries
and wages

$ 1, 305, 087
115,078

a1 ?qq

806

383,47L
10,535
90,536

972,306
427,206

25L,534

65 ,048
69 ,950
50,580

12]. ,:.25
105, 84s
7!,673

].25 ,825

172,330

62 t, t>z
L23,737
683 ,6L4
229 ,85O
130, 840
l_68,358
7I ,461-

363 ,849
809 ,539

42 ,07O
787,687

2,572,769
L7,565

Other

$ :-29,986
L2,392
3,L26
2,329

244 ,4L5
572

26 ,43!
L70,730
a05 ,425
588,403
50,679

242,072
L22 ,81-2

11,511-
101, 913
56,528

7 ,408
4,46L

! ,253 ,954
4L ,389

398, 000
25 ,603

34 ,684
51, 587

591, 958
L38,32'7
57 3 , 071-

26,334
atr o1a

Lt2,279
270,L84

25 ,802
a6r,zrt

2,488 ,3LL
933 ,45O
370,204

438
2L,3L4

'r'oca-t

L ,435 ,073
t27,470
44,525

3 ,434

627,887
11, 108

1"t6 ,967
L70,730

L,077,73a
1, 015, 509

50,679
493,706
L22,8L2
76,559

L71-,853
107,208
L28 ,533
l-10, 305

1- ,335 , 637
L67,2l4
398, 000
1,97 ,933

Total

$ 1,383, 881
L53 ,557
35,1-52
29,333

468,675
9,792

a35,97O
1,7 4 , 439

L,27]- ,387
8L8,796
45,779

454,240
L40,757
78,503

155,068
LL6 , O27
2L4 ,7 69
29,204

L,2LL,346
L73,042
378,310
2-J.5,285

645,575
757,28L

L,27L,2L3
2tr1 Aaq

693,779
106 1LQ

88 ,992
450 ,823

L,032,070
69 ,1,61-

L , 402 ,296
2 ,34L , 699
L , ],L5 ,564
1_,497 , 0L6

23, t6z
l_1,503

562,475
L75,324

L ,2"75 ,582
358,L87
703,9aL
194,7 02
L04,373
415,428

1_,079 ,823
67,8L2

L ,348 , 984
2 , 488 ,31-]-

933 ,460
3 ,042,973

18, 003
21- ,31-4

i]]-,]]5.126 $ 9 ,835 ,32L t-39-.2:2-,-9!L t]3-,223.,J1J-
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CLAY COI'NTY MEDICAI, CENTER

SUMMARY OF INSURANCE COVERAGE

December 3L, 2Ol7

Property - All locations including
Medical Arts Bldg

Workmen t s compensaEion
Employer liability

Crime - Employee Theft

Crime - torgery/ALteration

Crime - computer Fraud

Crime - Funds Transfer Fraud

Medical Center liability
Professional liability
Medical Center premises

and operations
Prof essional employees

other than physicians
and residents

Employee benef its liability
Cyber liability

Professional liability -
Kansas Health Care

Stabilization Fund

Employed providers
Healthcare Stabilization Fund

Trustees and officers'
liability

Auto
Comprehensive and collision
Liability

Employment Practices
Liability

Policy
number

35978042

Certificate

EPP 0357804

EPP 0357804

EPP 0357804

EPP 0357804

HPLo021503

Policy
expiration

date

L2-3L-L'7

#8 1-0L-18

L2-31-1-7

]-2-3]--47

L2-31-17

12-3L-L7

L2-3L-L7

Amount

i30,937,349

SEaEuEory
500, 000/500, ooo

100, 000

L0,000

100, 000

100, 000

20o,oa0/6oo, ooo

1, OOO ,00O/3, OOO, OOO

L, ooo, 0oo/3, ooo, ooo
250,O00/250,000
t-00,000/L00, ooo

300, 000/900, ooo

200, o00 /600, 000
80o ,0oo/2,400, 000

1, OOO, 000/1, 000, 000

Pu1I coverage
1, 000, 000

1,000,00o/1,000,000

HPL0021-5 03

MPr,11523

E'PP491-7 555

EPP 0357804

EPP49t_7555

L2-3L-17

L2-3],-L7

L-27 -L8

L2-31--17

L-27 -1-8
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CLAY COUNTY MEDICAL CENTER

PATTENT ACCOUNTS RECEIVABLE

December 31,

Age of patients' accounts
0 - 30 days

3I- - 50 days
6!- - 90 days
Over 90 days

Less:
Allowance for doubtfuL accounts
Allowance for contractual-

adj ustments

$ 3,374,598 $ 3,426,755
L ,599 ,7 60 I ,549 ,394

604,23 I 551,7L]-
6,002,773 3,831,783

11,581,369 9,459,643

(5,671,377) (3,185,149)

(2 , 8"7 8 ,7 o7 ) (2 ,27 6 ,254')

f--L,--ql-L?-q!. t--]:2Lr33e
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CLAY COUNTY MEDICAL CENTER

BAI,ANCE IN DEPOSITORY COMPARED WITH DEPOSITORY SECURITY

December 31, 2Ol7

Bank balances
December 31, 201-7

Less F.D.f.C. coverage

Balance in excess of F.D.I.C.
coverage

Market value of securities
pledged

Clay County Farmer's &

National Merchants
Bank State Bank

Clay Center, Clay Center,
Kansas Kansas

$ l-73 , 198 $ 4 ,54L ,65L
173,L98 250, 000

!- t_ j!221!93r-

S-- t---4-,-q-q-qr-U!
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CLAY COUNTY MEDTCAL CENTER

BALANCE IN DEPOSITORY COMPARED WTTH DEPOSITORY SECI]RITY - CONTINUED

December 31, 20L7

Union State United Bank &

Bank Trust
Clay Center, Clay Center,

Kansas Kansas

Bank balances
December 31, 20]-7

Less F.D.I.C. coverage
$ 555, 341 $ 1,203 ,469

250, 000 250, 000

Balance in excess of F.D.I.C.
coverage $ 405, 341- $ 953 ,469

Market value of securities
pledsed i 2 ,872 ,t67 f-LY9--922
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CLAY COUNTY MEDICAL CENTER

STATISTICAL DATA

(Unaudited)

Year ended December 31,

Patient days
RouEine nursing care

AcuLe care
Swing-bed care

Skilled
Intensive care
Nursery

Discharges (excLuding newborn)

Admissions (excluding newborn)

Number of licensed beds (excluding nursery)

Total patient days (excluding nursery)

Percent of occupancy (excluding nursery)

Medicare patient days
Routine nursing care

Acute care
Swing-bed care

Intensive care
Total

Medicaid patient days
Routine nursing care

Acute care
Swing-bed care

Intensive care
Nursery
Total

Rural heaLth cl-inic visits
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