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April 7, 2023

Mayor and Council Members
City of Waverly, Kansas

Independent Auditor's Report

Adverse and Unmodified Opinions

We have audited the accompanying fund summary statement of regulatory basis receipts, expenditures, and
unencumbered cash balances of City of Waverly, Kansas (the City), as of and for the year ended December 31,
2021 and the related notes to the financial statement.

Adverse Opinion on U.S. Generally Accepted Accounting Principies

In our opinion, because of the significance of the matter discussed in the Basis for Adverse and Unmaodified
Opinions section of our report, the accompanying financial statement referred to above does not present fairly, in
conformity with accounting principles generally accepted in the United States of America, the financial position of
the City as of December 31, 2021, or changes in financial position and cash flows thereof for the year then
ended.

Unmodified Opinion on Regulatory Basis of Accounting

In our opinion, the accompanying financial statement referred to above presents fairly, in all material respects,
the aggregate cash and unencumbered cash balance of the City as of December 31, 2021, and the aggregate
receipts and expenditures for they year then ended in accordance with the financial reporting provisions of the
Kansas Municipal Audit and Accounting Guide (KMAAG) described in Note 1.

Basis for Adverse and Unmodified Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS) and KMAAG. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statement section of our report. We are required to be independent
of the City and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements
relating to our audits, We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our adverse and unmodified audit opinions.

Matter Giving Rise to the Adverse Opinion on U.S. Generally Accepted Accounting Principles

As discussed in Note 1 of the financial statement, the financial statement is prepared by the City on the basis of
the financial reporting provisions of the KMAAG, which is a basis of accounting other than accounting principles
generally accepted in the United States of America. The effects on the financial statement of the variances
between the regulatory basis of accounting described in Note 1 and accounting principles generally accepted in
the United States of America, although not reasonably determinable, are presumed to be material.

Responsibilities of Management for the Financial Statement

Management is responsible for the preparation and fair presentation of the financial statement in accordance
with KMAAG as described in Note 1; this includes determining regulatory basis of accounting is an acceptable
basis for the preparation of the financial statement in the circumstances. Management is also responsible for the
design, implementation, and maintenance of internal contrel relevant to the preparation and fair presentation of
financial statement that is free from material misstatement, whether due to fraud or error.

In preparing the financial statement, management is required to evaluate whether there are coenditions or events,
considered in the aggregate, that raise substantial doubt about the City's ability to continue as g going concern
for twelve months beyond the financial statement date, including any currently known information that may raise
substantial doubt shortly thereafter.
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April 7, 20623
City of Waverly, Kansas
{Continued)

Auditor’'s Responsibilities for the Audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinions.
Reasonable assurance is a high level of assurance but is not absclute assurance and therefore is not a
guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when it
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements are considered material if there is a substantial likelihood that, individuglly or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial statement,

In performing an audit in accordance with GAAS, we:

. Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statement, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statement.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the City's internal control. Accordingly, no such opinion is expressed.

. Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statement.

. Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the City's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters that
we identified during the audit.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the fund summary statement of regulatory
basis receipts, expenditures, and unencumbered cash balances (basic financial statement) as a whole. The
summary of regulatory basis expenditures-actual and budget, individual fund schedules of regulatory basis
receipts and expenditures-actual and budget, schedule of regulatory basis receipts and expenditures-agency
funds {Schedules 1 and 2 as listed in the table of contents) are presented for purposes of additional analysis and
are not required part of the basic financial statemant; however, are required to be presented under the provisions
of the KMAAG. Such information is the responsibility of management and was derived from and relates directly to
the underlying accounting and other records used to prepare the basic financial statement. The information has
been subjected to the auditing procedures applied in the audit of the basic financial statement and certain
additional procedures, including comparing and reconciling such information directly to the underlying accounting
and other records used to prepare the basic financial statement or to the basic financial statement itself, and
other additional procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the accompanying supplementary information is fairly stated in all material respects, in
relation to the basic financial statement as a whole, on the basis of accounting described in Note 1.

\/winey & Mocistey, CpAe, LU

Certified Public Accountants
Manhattan, Kansas
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CITY OF WAVERLY, KANSAS

STATEMENT 1

SUMMARY STATEMENT OF RECEIPTS, EXPENDITURES AND UNENCUMBERED CASH

For the Year Ended December 31, 2021

Regulatory Basls

Beginning Ending Add
Unencumbered Unencumbered Encumbrances Ending
Cash Cash Cash Cash and Accounts Cash
Fund Balance Recelpts Expendifures Balance Payable Balance
Governmental Funds
General Fund 3 443,265 $ 310,685 $ 326,751 $ 427,199 $ 7,804 5 435,003
Special Purpose Funds
Special Highway Fund 34,934 10,710 12,325 33,319 - 33,319
Economic Development Fund 202,187 27,600 4,359 225,428 - 225,428
Park and Recreation Fund 12,701 35,045 36,197 12,449 - 12,449
Capital Improvement Fund 282,674 21,000 24,836 278,838 - 278,838
Equipment Reserva Fund 74,730 28,000 - 102,730 - 102,730
Capital Proiect Funds
Infrastructure Fund 903,067 127,436 12,145 1,018,358 - 1,018,358
Business Funds
Water Fund 2,266 184,151 179,427 8,990 - 6,990
Water Reserve Fund 80,816 6,482 - 87,298 “ 87,298
Sewer Utility Fund 67,831 54,895 62,473 60,253 “ 60,253
Solid Waste Disposal Fund 4,953 53,520 46,259 12,204 - 12,204
Total Reporting Entity $ 2,109,424 3 860,424 $ 704,782 $ 2,265,066 § 7,804 $ 2,272 870
Composition of Cash: First National Bank $ §33,887
Ceriificates of Deposit 1,338,858
Petty Cash 128
52272800

The accompanying notes are an interal part of this financlal statement.

See Independant Auditor's Report,




CITY OF WAVERLY, KANSAS
NOTES TO FINANCIAL STATEMENT
December 31, 2021

Note 1: Summary of Significant Accounting Policies
Basis of Presentation - Fund Accounting

The City of Waverly, Kansas (the City) is a municipal corporation governed by an elected five-member council. The
accounting policies of the City conform to the cash-basis and budget laws of Kansas (regulatory basis). The following
is a summary of the more significant policies.

Municipal Financial Reporting Entity

The municipal financial reporting entity is composed of the primary government. There are no related municipal
entities included in the financial statement.

Regulatory Basis Fund Types
The accounts of the City are organized on the basis of funds, each of which is considered a separate accounting
entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its
assets, liabilities, fund balances, receipts and expenditures. Government resources are allocated to and accounted
for in individuat funds based upon the purposes for which they are to be spent and the means by which spending
activities are controlled. In the financial statement in this report, the various funds are grouped into generic fund
types and broad fund categories as follows:

General Fund - The general fund is the chief operating fund of the City. [t is used to account for all resources except
those required to be accounted for in another fund.

Special Purpese Funds - Special purpose funds are used to account for the proceeds of specific tax levies and other
specific revenue sources intended for specified use.

Capital Projects Fund - Capital projects fund is used to account for capital projects.

Business Funds - Business funds are used to account for funds financed in whole or part by fees charged to the
users of the goods or services.

Basis of Accounting and Presentation

The Kansas Municipal Audit and Accounting Guide (KMAAG) regulatory basis of accounting invelves the recognition
of.cash, cash equivalents, marketable investments, and certain accounts payable and encumbrance obligations to
arrive at net unencumbered cash and investments balance on a regulatory basis for each fund, and the reporting of
changes in unencumbered cash and investments of a fund resulting from the difference in regulatory basis revenues
and regulatory basis expenditures for the fiscal year. All recognized assets and liabilities are measured and reported
at cost, unless they have been permanently impaired and have no fufure cash value or represent no future obligation
against cash. The KMAAG regulatory basis does not recognize capital assels, long-term debt, accrued receivables
and payables, cr any other assets, liabilities or deferred inflows or outflows, other than those mentioned above.

The City has approved a resolution that is in compliance with K.8.A, 75-1120a(c), waiving the requirement for
application of generally accepted accounting principles and allowing the municipality to use the regulatory basis of
accounting.

Budgetary Information

Kansas statutes require that an annual operating budget be legally adopted for the general fund, special purpose
funds (unless specifically exempted by statute), bond and interest funds and business funds, Although directory
rather than mandatory, the statutes provide for the following sequence and timetable in the adoption of the legal
annual operating budget:

1. Preparation of the budget for the succeeding calendar year on or before August 1st.

2. Publication in local newspaper on or before August 5th of the proposed budget and notice of public hearing on
the budget.

3. Public hearing on or before August 15th, but at least ten days after publication of notice of hearing.
4. Adoption of the final budget on or before August 25th.
Page 4




CITY OF WAVERLY, KANSAS
NOTES TO FINANCIAL STATEMENT (CONTINUED)
December 31, 2021

Note 1: Summary of Significant Accounting Policies {Continued)
Budgetary Information (Continued)

If the municipality is holding & revenue neutral hearing, the budget timeline for adoption of the final budget has
been adjusted to on or before September 20th.

The statutes allow for the governing body to increase the originally adopted budget for previously unbudgeted
increases in revenue other than ad valorem property taxes. Te do this, a notice of public hearing to amend the
budget must be published in the local newspaper. At least ten days after publication, the hearing may be held
and the governing body may amend the budget at that time. There were no such budget amendments for this
year.

The statutes permit transferring budgeted amounts between line items within an individual fund. However, such
statutes prohibit expenditures in excess of the total amount of the adopted budget of expenditures of individual
funds. Budget comparison statements are presented for each fund showing actual receipts and sxpenditures
compared to legally budgsted receipts and expenditures,

All legal annual operating budgets are prepared using the regulatory basis of accounting, in which revenues are
recognized when cash is received and expenditures include disbursements, accounts payable, and
encumbrances, with disbursements being adjusted for prior year's accounts payable and encumbrances,
Encumbrances are commitments by the municipality for future payments and are supported by a document
evidencing the commitment, such as a purchase order or contract. Any unused budgeted expenditure authority
lapses at year end.

A legal operating budget is not required for capital project funds, trust funds, and the following special purpose
funds: equipment reserve fund, capital improvement fund and airport improvement fund.

Spending in funds which are not subject to the legal annual operating budget requirement is controlled by
federal regulations, other statutes, or by the use of internal spending limits established by the governing body.

Note 2: Deposits and Investments

K.S.A. 9-1401 establishes the depositories which may be used by the City. The statute requires banks eligible to
hold the City's funds have a main or branch bank in the county in which the City is located, or in an adioining
county if such institution has been designated as an official depository, and the banks provide an acceptable rate
of return on funds. In addition, K.5.A. §-1402 requires the banks to pledge securities for deposits in excess of
FDIC coverage. The City has no other policies that would further limit interest rate risk.

K.S.A. 12-1675 limits the City's investment of idle funds to time deposits, open accounts, and centificates of
deposit with allowabie financial institutions; U.S. government securities; temporary notes; no-fund warrants;
repurchase agreements; and the Kansas Municipal Investment Pool. The City has no investment policy that
would further limit its investment choices.

Custodial credit risk - deposits. Custodial credit risk is the risk that in the event of a bank failure, the City's
deposits may not be returned to it. State statutes require the City's deposits in financial institutions to be entirely
covered by federal depository insurance or by collateral held under a joint custody receipt issued by a bank within
the State of Kansas, the Federal Reserve Bank of Kansas City, or the Federal Home Loan Bank of Topeka,
except during designated "peak periods" when coverage is 50%. The City does not utilize "peak periods”.

As of December 31, 2021, the City's carrying amount of the deposits was $2,272,901 and the bank balance was
$2,289,955. The bank balance was held by one bank, in checking and certificates of deposit. As of December
31, 2020, $250,000 of the bank balance was covered by FDIC, with the remaining balance of $2,039,955
coverad by pledged securities.
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CITY OF WAVERLY, KANSAS
NOTES TO FINANCIAL STATEMENT (CONTINUED)
December 31, 2021

Note 3: Property Taxes

In accordance with governing state statutes, property taxes levied during the current year are revenue sources to
be used to finance the budget of the ensuing year. Taxes are assessed on a calendar year basis and are levied
and become a lien on the property on November 1st of each year. The county treasurer is the tax collection
agent for all taxing entities within the county. Property owners have the option of paying one-half of the full
amount of the taxes levied on or before Dacember 20th of the ensuing year. State statutes prohibit the county
treasurer from distributing taxes levied and collected in the year prior to January 1st of the ensuing year.

Note 4: Pension Plan
General Information about the Pension Plan

Plan description; The City participates in the Kansas Public Employees Retirement System (KPERS), a cost-
sharing, multiple-employer defined benefit pension plan as provided by KSA 74-4901, etc. seq. Kansas Law
establishes and amends benefit provisions. KPERS issues a publicly available financial report that includes
financial statements and required supplementary information. KPERS' financial statements are included in its
Comprehensive Annual Financial Report which can be found on the KPERS website at www.kpers.org or by
writing fo KPERS (611 South Kansas, Suite 100, Topeka, KS 66603) or by calling 1-888-275-5737.

Contributions: KSA 74-4919 and KSA 74-49,210 establish the KPERS member-employee contribution rates.
KPERS has multiple benefit structures and contribution rates depending on whether the employee is a KPERS
1, KPERS 2 or KPERS 3 member. KPERS 1 members are active and contributing members hired before July
1, 2008. KPERS 2 members were first employed in a covered position on or after July 1, 2009, and KPERS 3
members were first employed in a covered position on or after January 1, 2016. Effective January 1, 2016,
Kansas law established the KPERS member-employee contribution rate of 6% of covered salary for KPERS |,
KPERS 2 and KPERS 3 members. Member contributions are withheld by their employer and paid to KPERS
according to the provisions of Section 414{b) of the Internal Revenue Code,

State law provides that the employer contribution rates for KPERS 1, KPERS 2 and KPERS 3 be determined
based on the results of each annual actuarial valuation. Kansas law sets a limitation on annual increases in the
employer contribution rates. The actuarially determined employer contribution rate (not including the 1%
contribution rate for the Death and Disability Program) was 8.87% for the fiscal year ended December 31,
2021. Contributions to the pension plan from the City were $12,021 for the year ended December 31, 2021.

Net Pension Liability

At December 31, 2021, the City's estimated proportionate share of the collective net pension liability was
$81,273. The net pension liability was measured as of June 30, 2021, and the total pension liability used to
calculate the net pension liability was determined by an actuarial valuation as of December 31, 2020, which
was rolled forward to June 30, 2021. The City's proportion of the net pension liability was based on the ratio of
the City's contributions to KPERS, relative to the tofal employer and non-employer contributions of the Local
subgroup within KPERS. Since the KMAAG regulatory basis of accounting does not recognize long-term debt
this liability is not reported in this financial statement,

The complete actuarial valuation report including all actuarial assumptions and methods, and the report on

allocation of the KPERS collective net pension liability to all participating employers are publicly available on
the website or can be obtained as described above.
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CITY OF WAVERLY, KANSAS
NOTES TO FINANCIAL STATEMENT (CONTINUED)
December 31, 2021

Note 5: Interfund Transfers

‘ Statutory
From To Authority Transfer Qut
General Fund Equipment Reserve KSA 1241, 117 3 19,000
Sewer Fund Equipment Reserve KSA 1241, 117 4,000
General Fund Capital Improvement KSA 12-1, 118 21,000
Water Fund Equipment Reserve KSA 12-1, 117 5,000

$ 49,000

Note 6: Compliance with Finance-Related Legal and Contractual Provisions,
There were no material budget or cash viclations noted during 2021.

Note 7: Risk Management

The City is subjected to various risks, inciuding liability, workers' compensation, property, etc. The City insures these
risks through Employers Mutual Casualty Company.

Note 8: Litigation
The City was not involved in any litigation at December 31, 2021,

Note 9: Capital Projects
As of December 31, 2021, there were no new capital project authorizations.

Note 10: Subsequent Events

Management is not aware of any other subsequent events from the financial statement date through April 7, 2023, the
date at which this financial statement was available 1o be issued, and determined there are no other items to disclose.

Note 11: COVID-19

On January 30, 2020, the World Health Organization ("WHO") announced a global health emergency because of a
new strain of coronavirus in Wuhan, China (the “COVID-19 outbreak”) and the risks to the intemational community as
the virus spreads globally beyond its point of origin. In March 2020, the WHO classified the COVID-19 outbreak as a
pandemic, based on the rapid increase in exposure globally, The full impact of the COVID-1¢ outhbreak continues to
evolve as of the date of this report. As such, it is uncertain as to the full magnitude that the pandemic will have on the
City's financial condition, liquidity and future resulfs of operations. Management is actively monitoring the global and
local situation on its financial condition, liquidity, operations, suppliers, industry and workforce. Given the daily
evolution of the COVID-19 outbreak and the global responses to curb its spread, the City is not able to estimate the
effects of the COVID-19 outbreak on its results of operations, financial condition or liquidity for fiscal year 2021.

As a result of the COVID-19 outbreak, numerous federal and state grants have been made available to the City to
assist with the risks and help offset incurred costs of the City.
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Mote 12: Changes in Long-Term Debt

CITY OF WAVERLY, KANSAS
NOTES TO FINANCIAL STATEMENT (CONTINUED)
December 31, 2021

Date of Batance ) Balance
Interast Date of Amount Final Beglnning Reductlons/ Net End of Interest
ISSUE Rates Issue of Issye Maturity of Year AddItions Payments Change Yaar Paid
General Qbllgation Bonds
Series 2008 Revenue Bonds 4.50% 1/13/2006  $ 372,000 C1/26/48 $ 317000 § - $ 6000 § (60000 $ 311000 § 14,285
Serles 2020 1.88% 5/20/2020 445,000 05/20/60 445,000 - 7,570 {7,570) 437,430 8,344
TOTAL LONG-TERM DEBT § 762,000 % - $ 13570 § (13,570) § 748430 § 22609
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Note 13: Maturity of Long-Term Debt

CITY OF WAVERLY, KANSAS
NOTES TO FINANCIAL STATEMENT (CONTINUED)
December 31, 2021

PRINGIPAL 2022 2023 2024 2026 2026 2027-2031  2032-2036 2037-2041  2042-2046  2047-2051 Total
Serles 2006 Revenue Bonds § 7,000 § V000 § 7,000 $ 8000 § 8000 § 46,000 $ 60,000 $ 74,000 $ 94,000 $ - 311,000
Series 2020 GO Bond 7,712 7,857 7,062 8,194 8,307 43,807 48,187 52,875 58,034 164,434 437,430

Total Principal $ 14712 § 14857 % 14082 $ 16164 § 16307 § 89,807 B 108,167 5 126,878 $ 152,084 § 194,434 748,430

INTEREST
Serles 2006 Revenue Bonde § 13,885 § 13880 $ 13,365 $ 13,080 $ 12690 § 57,735 § 46,080 §$ 21500 $ 13,050 % - 215,145
Serles 2020 GO Bond 8,202 8,057 7,932 7,760 7,607 35,863 31,404 268,694 21,538 28,487 183,942

Total Interest $ 22187 $ 21,737 $ 21,207 § 20810 § 20,207 § 03398 $ Y7484 § 58104 $ 34,586 $ 28487 398,487

TOTAL PRINCIPAL AND

INTEREST $ 36808 § 36584 § 36270 § 36964 $ 36604 $ 183,305 $ 185651 $ 185070 § 186,620 § 222,021 1,146,917




REGULATORY-REQUIRED SUPPLEMENTAL INFORMATION




General Fund

Special Highway Fund
Economic Development Fund
Park and Recreation Fund
Infrastructure Fund

Water Fund

Sewer Fund

Solid Waste Fund

Total

CITY OF WAVERLY, KANSAS

SUMMARY OF EXPENDITURES - ACTUAL AND BUDGET

Regulatory Basis
For the Year Ended Decamber 31, 2021

SCHEPULE 1

Expenditures Variance
Certified Chargeable to Over

Budget Current Year {Under)
$ 382,000 3 326,751  § (55,249)
25,000 12,325 (12,675)
116,000 4,359 {111,841)
37,000 36,197 (803)
473,500 12,145 {461,355)
167,535 179,427 (18,108)
80,000 62,473 (17,527)
48,500 48,269 (2,231)
$ 1359535 % 6799046  § {879,589)

See Independent Auditor's Report.
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SCHEDULE 2-A

CITY OF WAVERLY, KANSAS
GENERAL FUND
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
Regulatory Basis
For the Year Ended December 31, 2021

Variance
Over
Actual Budget {(Under)
Receipts
Taxes $ 139,122 % 138,369 5 753
Interest 2177 10,000 (7,823)
Utility franchise taxes 42,416 35,000 7,418
Local sales tax 71,665 40,000 31,665
Charges for Services 8.929 - 6,929
Fines and fees - 1,300 (1,300)
Licenses and permits 1,051 1,200 {149)
Grant Receipts 41,586 - 41,586
Rent 2,025 3,500 (1,475)
Miscellaneous 3,714 3,000 714
Total Receipts $ 310685 3§ 232360 § 78,318
EXPENDITURES
Collection Maintenance
Personnel services $ 101,087 $ 90,000 $ 11,087
Insurance 35,441 40,000 {4,559}
Contractual 13,974 28,000 {12,028)
Commodities 72,945 80,000 {7,055}
Law enforcement 3,536 10,000 {6,484)
Street lighting 18,095 25,000 (8,905)
Professional fees 12,805 17,000 {4,195)
Public parks and building expense 14,599 10,000 4599
Capital outlay - 15,000 (15,000)
Employee Liabilities - 20,000 (20,000)
Grant expenditures 14,269 - 14,269
Transfers ' 40,000 49,000 {3.000)
Total Collection Maintenance $ 326,751 $ 382000 S {55,249)
Receipts Over (Under) Expenditures $ (18,066)
Unencumbered Cash - Beginning 443,265
Unencumbered Cash - Ending $ 427199

See indepandent Auditor's Report. ' Page 12




CITY OF WAVERLY, KANSAS
SPECIAL HIGHWAY FUND

SCHEDULE 2-A
(continued)

SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET

Receipts
Special fuel tax

Expenditures
Personnel services
Commaodities
Capital outlay

Total Expenditures

Receipts Over (Under) Expenditures
Unencumbered Cash - Beginning

Unencumbered Cash - Ending

See independent Auditor's Report,

Regulatory Basis

For the Year Ended December 31, 2021

Variance
Qver
Actual Budget {Under}
$ 10710 § 12410 $ (1,700)
$ 11994 $§ 10,000 % 1,994
331 5,000 (4,669)
- 10,000 (10,000)
$ 12325 § 25000 § (12,675)
$ {1,615
34,934
$ 33,319

Page 13




Receipts
Rent

EXPENDITURES
Personnel services
Commaodities
Capital outlay
Economic Development Projects
Other
Total Expenditures

Receipts Over {Under} Expenditures

Unencumbered Cash - Beginning

SCHEDULE 2-A

{continued)
CITY OF WAVERLY, KANSAS
ECONOMIC DEVELOPMENT FUND
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
Regulatory Basis
For the Year Ended December 31, 2021
Variance
Over
Actual Budget (Under)
$ 27600 § 28000 § (400)
$ 3476 $ 20000 (16,524)
883 1,000 (117)
- 45,000 (45,000)
- 40,000 (40,000)
- 10,000 {10,000)
$ 43580 3 116,000 $ (111,641)
$ 23241
202,187
$ 225428

Unencumbered Cash - Ending

See Independent Auditor's Report,
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Receipts
Grant receipts
Park and recreation receipts
Total Receipts

EXPENDITURES
Personnel services
Contractual
Capital cutlay
Commodities

Total Expenditures

Receipts Over (Under} Expenditures

Unencumbered Cash - Beginning

SCHEDULE 2-A

(continued)
CITY OF WAVERLY, KANSAS
PARK AND RECREATION FUND
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
Regulatory Basis
For the Year Ended December 31, 2021
Variance
Qver
Actual Budget {Under)
$ 22973 $ 22973 3 -
12,972 10,000 2,972
$ 35045 $ 32073 % 2,972
$ 13247 § 22000 $ (8,753)
36 5,000 {4,964)
1,830 5,000 {3,470)
21,384 5,000 16,384
$ 36,197 § 37000 $ {803)
$ (252)
12,701
$ 12449

Unencumbered Cash - Ending

See independent Auditor's Report,
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SCHEDULE 2-A

(continued)
CITY OF WAVERLY, KANSAS
WATER FUND
SCHEDULE OF RECEIPTS AND EXPENDITURES -~ ACTUAL AND BUDGET
Regulatory Basis
For the Year Ended December 31, 2021
Variance
' Over
Actual Budget (Under)
Receipts
Water sales $ 184,151 $ 189,800 % (5,649)
EXPENDITURES .
Personnel services $ 33848 $ 50000 3 {18,152}
Contractual 1,908 5,000 (3,092)
Commodities 15,928 15,000 928
Capital outiay - 10,000 (10,000)
Other 409 - 409
Water deposit refunds 2,425 2,500 (75)
Water purchases 83,000 94,500 {11,500)
Water project - Principal 11,570 6,000 5,670
Water project - Interest 25,339 14,535 10,804
Transfers out 5,000 - 5,000
Total Expenditures $ 179427 § 197535 § (18,108)
Receipts Over (Under) Expenditures $ 4724
Unencumbered Cash - Beginning 2,266
Unencumbered Cash - Ending $ 5,990

See Independant Auditor's Report. Page 16




CITY OF WAVERLY, KANSAS
SEWER FUND

SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET

Receipts
Sewer charges
Rent
Total Receipts

EXPENDITURES
Personnel services
Contractual
Commodities
Capital outlay
Transfers out

Total Expenditures

Receipts Over {Under) Expenditures
Unencumbered Cash - Beginning

Unencumbered Cash - Ending

See Independent Auditor's Report.

Regulatory Basis

Forthe Year Ended December 31, 2021

SCHEDULE 2-A
{continued)

Variance
Over
Actual Budget (Under)
$ 54895 § 56000 §$ (1,105)
- 800 (800)
$ 54895 § 58800 $ (1,905)
$ 34590 $ 35000 % {410)
16,205 1,000 15,205
7,678 5,000 2678
- 35,000 (35,000)
4,000 4,000 -
$ 62473 $ BO000 $ {17,527)
$ (7,578)
67,831
$ 60,253
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CITY OF WAVERLY, KANSAS
SOLID WASTE FUND

SCHEDULE 2-A
{continued)

SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET

Receipts
Solid Waste Charges

Expenditures
Personnel| services
Contractual
Commodities
Transfers

Total Expenditures

Receipts Over (Under) Expenditures
Unencumbered Cash - Beginning

Unencumbered Cash - Ending

See Independent Auditer's Report,

Regulatory Basis
For the Year Ended December 31, 2021

Variance
Over
Actual - Budget {Under)
$ 53520 § 50000 % 3,620
$ 452  § - 3 452
44,873 45,000 {127)
944 - 944
- 3,500 {3,500
$ 46269 § 48500 % (2,231)
$ 7,251
4,953
§ 12,204
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Receipts
Grant receipts

Expenditures
Personnel services
Profassional fees
Capital outlay
Commaodities

Total Expenditures

Receipts Over (Under) Expenditures

Unencumbered Cash - Beginning

SCHEDULE 2-A

{continued)
CITY OF WAVERLY, KANSAS
INFRASTRUCTURE FUND
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
Regulatory Basis
For the Year Ended December 31, 2021
Variance
Over
Actual Budget (Under)
$ 127,436 § 127436  § -
$ 282 3 8500 % (8,218)
10,596 100,000 (89,404)
- 65,000 (65,000)
1,267 300,000 (298,733)
$ 12,145 § 473,500 § (461,355)
$ 115,291
803,067
$ 1,018,358

Unencumbered Cash - Ending

See Independent Auditor's Report.
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SCHEDULE 2-B

CITY OF WAVERLY, KANSAS
WATER RESERVE FUND
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL
Regulatory Basis
For the Year Ended December 31, 2021

Receipts

Water sales 3 6,482
EXPENDITURES

Capital outlay $ -
Receipts Over (Under) Expenditures $ 8,482
Unencumbered Cash - Beginning 80,816
Unencumbered Cash - Ending 3 87,298

See Independent Auditor's Report. Page 20




SCHEDULE 2-B
{continued)
CITY OF WAVERLY, KANSAS
CAPITAL IMPROVEMENT FUND
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL
Regulatory Basis
For the Year Ended December 31, 2021

' Receipts
Transfers 3 21,000

Expenditures

Commadities $ 24,744
Capital outlay 92
Total Expenditures $ 24,836
Receipts Over (Under) Expenditures $ (3,836)
Unencumbered Cash - Beginning 282 674
Unencumbered Cash - Ending $ 278,838

See Indspendent Auditor's Report. Page 21




SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL

Receipts
Transfers

Expenditures
Commaodities

Receipts Over (Under) Expenditures
Unencumbered Cash - Beginning

Unencumbered Cash - Ending

See Independent Auditor's Report.

CITY OF WAVERLY, KANSAS
EQUIPMENT RESERVE FUND

Regulatory Basis
For the Year Ended December 31, 2021

SCHEDULE 2-B

{continued)

$ 28,000
$ -

3 28,000

74,730

$ 102,730

Page 22




