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PRATT UNIFIED SCHOOL DISTRICT NO. 382 
NOTES TO FINANCIAL STATEMENT 

JUNE 30, 2021 
 
 
Note 5 - Deposits: 
 
K.S.A. 9-1401 establishes the depositories which may be used by the District. The statute requires 
banks eligible to hold the District’s funds have a main or branch bank in the county in which the 
District is located or in an adjoining county if such institution has been designated as an official 
depository, and the banks provide an acceptable rate of return on funds. In addition, K.S.A. 9-1402 
requires the banks to pledge securities for deposits in excess of FDIC coverage. The District has no 
other policies that would further limit interest rate risk. 
 
K.S.A. 12-1675 limits the District’s investment of idle funds to time deposits, open accounts, and 
certificates of deposit with allowable financial institutions; U.S. government securities; temporary 
notes; no-fund warrants; repurchase agreements; and the Kansas Municipal Investment Pool. The 
District has no investment policy that would further limit its investment choices. 
 
Concentration of credit risk. State statutes place no limit on the amount the District may invest in 
any one issuer as long as the investments are adequately secured under K.S.A. 9-1402 and 9-
1405. 
 
Custodial credit risk – deposits. Custodial credit risk is the risk that in the event of a bank failure, the 
District’s deposits may be returned to it. State statutes require the District’s deposits in financial 
institutions to be entirely covered by federal depository insurance or by collateral held under a joint 
custody receipt issued by a bank within the State of Kansas, the Federal Reserve Bank of Kansas 
City, or the Federal Home Loan Bank of Topeka, except during designated “peak periods” when 
required coverage is 50%. All deposits were legally secured at June 30, 2021. 
 
At June 30, 2021, the District’s carrying amount of deposits was $5,133,351 and the bank balance 
was $5,547,352. The bank balance is held by two banks resulting in a concentration of credit risk. 
Of the bank balance, $943,815 was covered by federal depository insurance and the remaining 
$4,603,537 was collateralized with securities held by the pledging financial institution’s agent in the 
District’s name. 
 
Note 6 - Interfund Transactions: 
 
Operating transfers in accordance with K.S.A. 72-7063 were as follows: 
 

Transfer to:

 Transfer from: 

 Preschool-

Aged At-Risk 

 At Risk

(K-12) 

 Bilingual 

Education 

 Virtual 

Education  Capital Outlay 

 Extraordinary 

School 

Program 

 Professional 

Development 

 Parent 

Education 

 Special 

Education 

 Career and 

Postsecondary 

Education 

 Contingency 

Reserve  Total 

General Fund 87,320$           738,737$       0$                  14,387$         393,642$         19,996$           11,413$         11,768$         1,377,231$    110,000$          125,000$          2,889,494$    
Supplemental 
General Fund 50,000             394,562         104,500         75,000           0                      0                      0                    0                    975,000         144,181            0                       1,743,243      

137,320$         1,133,299$    104,500$       89,387$         393,642$         19,996$           11,413$         11,768$         2,352,231$    254,181$          125,000$          4,632,737$    

 
 


















































































