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COO P E R&CO.
CPAS, P.A.

INDEPENDENT AUDITOR' S REPORT

Rural Water Distnct No. 3— Cowley County
Arkansas City, Kansas

We have audited [ he accompanying fund summary s[ atement of regulatory basis receipts, expenditures
and unencumUered cash balances of the Rural Water District No. 3— Cowley County, (the District) as of
and for the year ended November 30, 2021 and the related notes to the financial s[ atement.

Adverse Opinion on U.S. Genera/ ly Accepted Accoienting Priivciples
In our opinion, because of the significance of the matter discussed in the Basis for Adverse and
Urunodified Opinions section of our report, the accompanying financial statement referred to above
does not present fairly, in accordance with accounting principles generally accepted in the United
States of America, the financial position of [he District as of November 30, 2021, or changes in
financial position and cash flows thereof for the year then ended.

Unmodified Opinion on Regulaiory Basis ofAccoa nting
In our opinion, the financial statement refesed to above presents fairly, in all material respects, the

agaegate cash and unencumbered cash balance of the District as of November 30, 2021, and the
aggregate receipts and expenditures for the year ended in accordance with the financial reporting
provisions of the Kansas M micipnl Audit and Accoe nting Guide described in Note l.

Basis for Adverse and Unmodified Opinions

We conducted our audit in accordance wi[h auditing s[ andards generally accepted iv the United States
of America ( UAAS) and the Knnsas Municipnl Audit and Accounting Gedde.  Our responsibilities
under those standards are fuRher described in the Auditor' s Responsibilities for the Audit of [he
Financial Statement section of our report.  We are required to be independent of the District, and to
meet our other cthical responsibilities, in accordance widi the relevant ethica] requirements relaCing
to our audit.  We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our adverse and unmodified audit opinions.

Matter Giving Rise to Adverse Opinion on U.S. Genernllv Accepted Accounting Principles
As discussed in Note 1 of the financial statement, the fi ancial statement is prepared by the Distriet
on the basis of the financial reporting provisioas of the Kunsas Mimicipal Audit and Accounting
Gteide, which is a basis of accounting other than accounting principles generally accepted in the United
States of America. The effects on the financial statement of the variances between the regulatory basis
of accounting described in Note 1 and accounting pnnciples generally accepted in the United States
of America, alUiough not reasonably determinable, are presumed to be material.

Responsibilities oF blauagement for the Fivancial Statements

Management is responsible for the preparation and fair presentation of this financial statement in
accordance with the Kansn,r Municipnl Ae lit and Accounting Guide as described in Note 1; [ his
includes determining that the regulatory basis of accounting is an acceptable basis for the preparation
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of the financial statement in the circumstances.  Management is also responsible for the design,
implementation and maintenance of internal coutrol relevant to the preparation and fair presentation
of tUe financial statement that is free fron material misstatement, whether due to fraud or error.

In preparing the financial statement, management is required to evaluate whether there are conditions
or events, considered in the aggregate, tliat raise substantial doubt about the District' s ability to
continue as a going concern for twclve mon[hs beyond Ihe financial statement da[ e, including any
currently known information that may raise substantial doubt shortly thereafter.

Auditor' s Responsibility for the Audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an audirors report that
includes our opinions. Reasonable assurance is a high leve] of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect

a material misstatement when i[ exis[ s.  The risk of not detecting a material missta[ement resulting
from fraud is higher than one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, viisrepresentations, or the override of intemal con[rol.   Misstatements are considered

material if there is a substantial likelihood that, individually or in the aggregate, they would influence
the judgment made by a reasonable user based on the finaucial statement.

In performing an audit in accordance with GAAS, we:
exercise professional jud, nent and maintain professional skepticism throughout the audit.

identify and assess the risks of material misstatement of the ftnancial statement, wliether due to
fraud or error, and design and perform audit procedures responsive to those risks.   Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financia] statemen[.

obtain an understanding of intemal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the DistricYs intemal control.  Accordingly, no such opinion is
expressed.

evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate die overall presentation of the
financial statement.

condude whether, in ourjudgment, there are conditions or events, considered in the aggregate,

that raise substantial doubt about the DistricYs ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged wi8i governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and ceRain intemal control-
related matters, the planned scope and timing of the audit, significant audit findings, and certain
internal control-related matters [ hat we identified during [ he audit.

Supplementary Information
Our audit was conduc[ ed for the purpose of fonning an opinion on the 2021 f'und suirunary statement
of regulatory basis receipts, expenditures, and unencumbered cash balances( basic financial statement)
as a whole.  The summary of regulatory basis expenditures- actual and budget and individual fund
schedule of regulatory basis receipts and expenditures ( Schedules 1 and 2, as listed in the table of
contents) are presented for purposes of additional analysis and are not a required paR of the 2021 basic
financial statement; however, are required [ o be presented under the provisions of the Kansas
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Mmiicipal Audrt Acco av ing Guide.  Such infonnation is the responsibiliry of management and was
derived from and relates directly to the underlying accounting and other records used to prepare the
2021 basic financial statement. The information has been subjected to the auditing procedures applied
in the audit of the 2021 basic financial statement and certain additional procedures, including
comparing and reconciling such infomiation directly to the underlying accowlting and other records
used to prepare die 2021 basic financial statement or to the 2021 basic financial statement itself, and

other additional procedures in accordance witli auditing standards generally accepted in the United
States of America.  In our opinion, the accompanying supplemental information is fairly stated in all
material respects in relation to the 2021 basic financial statement as a whole, on the basis ofaccounting
described in Note 1.

The 2020 Actual column presented in the individual fund schedule of regulatory basis receipts and
expenditures( Schedule 2 as listed in the table of contents) are also presen[ed for comparative analysis

and are not a required part of the 2020 basic financial statement. The 2020 basic financial statement

was audited by another audi[ or whose audit report was da[ ed November 23, 2021.  T'lie predecessor
auditor' s opinion on the suppleinental iufonnation was that it was fairly stated with respect to the 2020
financial statement taken as a whole. l'he 2020 basic financial statement and accompanying repoR are
not presented herein, but are available in electronic form from the web site of the Kansas Department

of Administration,  Office of Management Analysis and Standards at the following link:
littp:// da. ks. gov/ ar/munise vL Such 2020 comparative infoanation is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records
used to prepare the 2020 basic£ nancial statemen[. The 2020 comparative informa[ ion was subjected

to the auditing procedures applied in the audit of the 2020 basic financial stalement and certain

additional procedures,  including comparing and reconciling such information directly to the
underlying accounting and other records used [ o prepare the 2020 basic financial statement or to the
2020 basic financial statement itself, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America.

C ir,     y Cc  '
s   /"'  .i

Ce   ied Public Accountants

Wellington, Kansas

December 22, 2022
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Statement1

RuralWaterDistrictNo. 3 - CowleyCounty
SummaryStatementofReceipts, ExpendituresandUnencumberedCash

RegulatoryBasis
FortheYearEndedNovember30, 2021

AddOutstanding
BeginningPriorYearEndingEncumbrancesEnding

UnencumberedCancelledUnencumberedandAccountsCash
FundsCashBalanceEncumbrancesReceiptsExpendituresCashBalancePayableBalance

BusinessFunds: 
WaterUtility$       479,103$                   -$    403,263$      431,385$       450,981$          34,851$         485,832

Totalreportingentity
ExcludingAgencyFunds)$       479,103$               -$    403,263$      431,385$       450,981$          34,851$         485,832

CompositionofCashBalance: 

Cashincheckingaccounts: 
CashonHand$                100
UnionStateBank

RegularChecking 49,032
MoneyMarket 23,279
CertificatesofDeposit 74,056

CommunityNationalBankCD 81,891
StockExchangeBankCD 128,055

LoanReserveFund 129,419

TotalReportingEntity$         485,832

4Thenotestothefinancialstatementareanintegralpartofthisstatement. 



RuralWaterDistrictNo. 3 – CowleyCounty
NotestoFinancialStatement

FortheYearEndedNovember30, 2021

1. SummaryofSignificantAccountingPolicies

A. MunicipalFinancialReportingEntity

RuralWaterDistrictNo. 3, CowleyCounty, Kansas (theDistrict) wasorganizedandincorporatedon
September29, 1965undertheprovisionsofK.S.A. 75-1117, forthepurposeofconstructingandoperatinga
watersupplydistributionsystem.  TheDistrictisamunicipalityunderKansasstatues.  TheboardoftheDistrict
consistsofninedirectors, allofwhomareparticipatingmembersoftheDistrict, areelectedbytheDistrict, and
areparticipatingmembersforthreeyearterms.  

B. RegulatoryBasisFundTypes

BusinessFund—fundsfinancedinwholeorinpartbyfeeschargedtousersofthegoodsorservices (i.e.,  
enterpriseandinternalservicefund, etc.)  

C. BasisofAccounting

RegulatoryBasisofAccountingandDeparturefromAccountingPrinciplesGenerallyAcceptedinthe
UnitedStatesofAmerica. TheKansasMunicipalAuditandAccountingGuide (KMAAG) regulatorybasisof
accountinginvolvestherecognitionofcash, cashequivalents, marketableinvestments, andcertainaccounts
payableandencumbranceobligationstoarriveatanetunencumberedcash andinvestmentsbalanceona
regulatorybasisforeachfund, andthereportingofchangesinunencumberedcashandinvestmentsofafund
resultingfromthedifferenceinregulatorybasisrevenuesandregulatorybasisexpendituresforthefiscalyear.   
All recognizedassetsandliabilitiesaremeasuredandreportedatcost, unlesstheyhavebeenpermanently
impairedandhavenofuturecashvalueorrepresentnofutureobligationagainstcash.  TheKMAAGregulatory
basisdoesnotrecognizecapitalassets, long-termdebt, accruedreceivablesandpayables, oranyotherassets,  
liabilitiesordeferredinflowsoroutflows, otherthanthosementionedabove.  

TheDistrict hasapprovedaresolutionthatisincompliancewithK.S.A. 75-1120a(c), waivingthe
requirementforapplicationofgenerallyacceptedaccountingprinciplesandallowingtheDistrict tousethe
regulatorybasisofaccounting.   

D. BudgetaryInformation

TheDistrictisnotsubjecttoK.S.A. 79-2925, requiringbudgetsbelegallyadoptedforalltaxing
subdivisionsofthestate.  
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DateofBalance BalanceInterest &  InterestDateofAmountofFinalBeginningofReductions/EndofServiceCharges

IssueRatesIssueIssueMaturityYearAdditionsPaymentsYearPaid KDHELoans: 
LoanProjectNo. 28522.60%8/1/2016$  1,294,1892/1/2036$  1,053,399$        -$      55,981$        997,418$           27,027
CapitalLeases: 5.00%10/15/2021$        5,77610/15/2026$           -$     5,776$            85$           24 Galaxy - SharpCopierImputed) TotalContractualIndebtedness$  1,053,399$     5,776$      56,066$     27,051RuralWaterDistrictNo. 3 – CowleyCounty

NotestoFinancialStatement
FortheYearEndedNovember30, 2021

2.  DepositsandInvestments

K.S.A. 9-1401establishesthedepositorieswhichmaybeusedbytheDistrict.  Thestatuterequiresbankseligible
toholdtheDistrict’sfundshaveamainorbranchbankinthecountyinwhichtheDistrictislocated, orinanadjoining
countyifsuchinstitutionhasbeendesignatedasanofficialdepository, andthebanksprovideanacceptablerateof
returnonfunds.  Inaddition, K.S.A9-1402requiresthebankstopledgesecuritiesfordepositsinexcessofFDIC
coverage.  TheDistricthasnootherpoliciesthatwouldfurtherlimitinterestraterisk.  

K.S.A. 12-1675limitstheDistrict’sinvestmentsofidlefundstotimedeposits, openaccounts, andcertificates
ofdepositwithallowablefinancialinstitutions; USgovernmentsecurities; temporarynotes; no-fundwarrants;  
repurchaseagreements; andtheKansasMunicipalInvestmentPool.  TheDistricthasnoinvestmentpolicythatwould
furtherlimititsinvestmentchoices.   

Concentrationofcreditrisk.   StatestatutesplacenolimitontheamounttheDistrictmayinvestinanyoneissuer
aslongastheinvestmentsareadequatelysecuredunderK.S.A. 9-1402and9-1405.    

Custodialcreditrisk – deposits.  Custodialcreditriskistheriskthatintheeventofabankfailure, theDistrict’s
depositsmaynotbereturnedtoit.  StatestatutesrequiretheDistrict’sdepositsinfinancialinstitutionstobeentirely
coveredbyfederaldepositoryinsuranceorbycollateralheldunderajointcustodyreceiptissuedbyabankwithinthe
StateofKansas, theFederalReserveBankofKansasCity, ortheFederalHomeLoanBankofTopeka, exceptduring
designated “peakperiods” whenrequiredcoverageis50%.  AlldepositswerelegallysecuredatNovember30, 2021.  

AtNovember 30, 2021, theDistrict’scarryingamountofdepositswas $485,832andthebankbalancewas
357,642. Thebankbalancewasheldbythreebanks, resultinginaconcentrationofcreditrisk.  Allofthebankbalance

wascoveredbyfederaldepositinsurancecoverage.  

Custodialcreditrisk – investments.   Foraninvestment, thisistheriskthat, intheeventofthefailureofthe
issuerorcounterparty, theCountywillnotbeabletorecoverthevalueofitsinvestmentsorcollateralsecuritiesthatare
inthepossessionofanoutsideparty.  Statestatutesrequireinvestmentstobeadequatelysecured.  

Restrictions – TheDistricthad $129,419 advancedfromtheKDHE (KansasDepartmentofHealthand
Environment) loanthatwasplacedintoareserveaccountthattheKDHEisholding.  Thedistrictwillreceiveacredit
onthereserveaccountduringeachbillingcycle.  Thereserveaccountwillbeusedtopaythefinalobligationpayments.  

3.  Long-termdebt

Changesinlong-termliabilitiesfortheDistrictfortheyearendedNovember30, 2021wereasfollows:  
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NetRevenue (Loss)$  (28,121) 2027thru2032thru20222023202420252026TotalIssuePlus: Interest/Principal 83,00820312036PrincipalPlus: Capitalpurchasesin2021 50,181

KDHELoan Project No. 2852NetRevenueAvailale forDebt Service$  57,446$  58,949$ 105,068$  60,492$  62,075$  63,699$ 344,389$ 350,368$    997,418CapitalLeases 1,047 1,101 1,157 1,216 1,170             -             -         5,691 2021LoanPayments$   83,008TotalPrincipal$  58,493$  60,050$  61,649$  63,291$  64,869$ 344,389$ 350,368$ DebtServiceCoverageRatio127% 
Interest & ServiceFeeKDHELoanProjectNo2852$  25,562$  24,059$  22,516$  20,933$  19,309$   70,648$   23,166$    206,193CapitalLeases 261 207 151 740TotalInterest & Serv. Fee$  25,823$  24,266$  22,667$  21,025$  19,338$   70,648$   23,166$    206,933RuralWaterDistrictNo. 3 – CowleyCounty
TotalPrincipal, Interest &  ServiceFee NotestoFinancialStatement84,316$  84,316$  84,316$  84,316$  84,207$ 415,037$ 373,534$ 

FortheYearEndedNovember30, 2021

3.  Long-termdebt (Continued)  

Currentmaturitiesoflong-termdebtandinterestforthenextfiveyearsandinfiveyearincrementsthrough
maturityareasfollows:   

4.  Debtservicecoverageratio

TheDistrictisrequiredtomaintainadebtservicecoverageratioof125% asacovenantintheLoanAgreement
withtheKansasDepartmentofHealthandEnvironmentforProjectNo. 2852. TheDistrictmetthisobligationwith
NetRevenueAvailableforDebtServiceasadjustedbelow:  

5.  RiskManagement

TheDistrictcontinuestocarrycommercialinsuranceforallotherrisksofloss, includingcommercialproperty,  
automobile, generalliability, andworker’scompensation.  Settledclaimsresultingfromtheseriskshavenotexceeded
commercialinsurancecoverageinanyofthepastthreefiscalyears.  

6. RelatedParties

AllmembersoftheboardofdirectorsandbothemployeesarealsotheDistrict’swatercustomers.  During
2021, transactionswiththeserelatedpartiesinvolvedwatersalesonthesametermsasallotherDistrictwatercustomers.  
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RuralWaterDistrictNo. 3 – CowleyCounty
NotestoFinancialStatement

FortheYearEndedNovember30, 2021

7. OtherLong-TermObligationsfromOperations

A. DeathandDisabilityOtherPost-EmploymentBenefits
AsprovidedbyK.S.A. 74-4927, disabledmembersintheKansasPublicEmployeesRetirementSystem

KPERS) receivelong-termdisabilitybenefitsandlifeinsurancebenefits.  Theplanisadministeredthrougha
trustheldbyKPERSthatisfundedtopayannualbenefitpayments.  Theemployercontributionrateissetat1%  
fortheyearendedDecember31, 2021.  

B. CompensatedAbsences
Vacationleaveisearnedafteronefullyearofserviceforfull-timeemployeesaccordingtothefollowing

schedule: afteroneyear – 5days, afterthreeyears – 10days, aftertenyears – 15days, andafter20years – 20
days. Vacationmustbeusedduringthecalendaryear. Anyunusedvacationtimewillbeforfeited. Full-time
employeesarealsoallowed5dayspaidpersonalleave. Employeesarepaidforunusedpersonalleavedaysat
theendoftheyear.   

8.  DefinedBenefitPensionPlan

GeneralInformationaboutthePensionPlan

Plandescription.  TheDistrictparticipatesintheKansasPublicEmployeesRetirementSystem (KPERS), acost-sharing
multiple-employerdefinedbenefitpensionplanasprovidedbyK.S.A. 74-4901, etseq.  Kansaslawestablishesand
amendsbenefitprovisions.  KPERSissuesapubliclyavailablefinancialreportthatincludesfinancialstatementsand
requiredsupplementaryinformation.  KPERS’ financialstatementsareincludedinitsComprehensiveAnnualFinancial
ReportwhichcanbefoundontheKPERSwebsiteatwww.kpers.orgorbywritingtoKPERS (611SouthKansas, Suite
100, Topeka, KS 66603) orbycalling1-888-275-5737.  

Contributions.   K.S.A. 74-4919andK.S.A. 74-49,210establishtheKPERSmember-employeecontributionrates.   
KPERShasmultiplebenefitstructuresandcontributionratesdependingonwhethertheemployeeisaKPERS1, KPERS
2, orKPERS3member.  KPERS1membersareactiveandcontributingmembershiredbeforeJuly1, 2009.  KPERS
2memberswerefirstemployedinacoveredpositiononorafterJuly1, 2009, andKPERS3memberswerefirst
employedinacoveredpositiononorafterJanuary1, 2015.  EffectiveJanuary1, 2015, Kansaslawestablishedthe
KPERSmember-employeecontributionrateat6% ofcoveredsalaryforKPERS1, KPERS2andKPERS3members.   
MembercontributionsarewithheldbytheiremployerpaidtoKPERSaccordingtotheprovisionsofsection414(h) of
theInternalRevenueCode.  

StatelawprovidesthattheemployercontributionratesforKPERS1, KPERS2, andKPERS3bedeterminedbasedon
theresultsofeachannualactuarialvaluation.  Kansaslawsetsalimitationonannualincreasesintheemployer
contributionrates. Theactuariallydeterminedemployercontributionrate (notincludingthe1% contributionrateforthe
DeathandDisabilityProgram) andthestatutorycontributionratewas8.87% forKPERSforthefiscalyearended
December31, 2021.  ContributionstothepensionplanfromtheDistrictwere $11,670fortheyearendedNovember
30, 2021.    

NetPensionLiability

AtDecember31, 2021, theDistrict’sproportionateshareofthecollectivenetpensionliabilityreportedbyKPERSwas
61,210.  ThenetpensionliabilitywasmeasuredasofJune30, 2021, andthetotalpensionliabilityusedtocalculate

thenetpensionliabilitywasdeterminedbyanactuarialvaluationasofDecember31, 2020, whichwasrolledforward
toJune30, 2021.  RuralWaterDistrictNo. 3 – CowleyCounty’sproportionofthenetpensionliabilitywasbasedon
theratiooftheDistrict’scontributionstoKPERS, relativetothetotalemployerandnon-employercontributionsofthe
LocalsubgroupwithKPERS.  SincetheKMAAGregulatorybasisofaccountingdoesnotrecognizelong-termdebt,  
thisliabilityisnotreportedinthisfinancialstatement.  
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RuralWaterDistrictNo. 3 – CowleyCounty
NotestoFinancialStatement

FortheYearEndedNovember30, 2021

8.  DefinedBenefitPensionPlan (continued)  

NetPensionLiability (continued)  

Thecompleteactuarialvaluationreportincludingallactuarialassumptionsandmethods, andthereportontheallocation
oftheKPERScollectivenetpensionliabilitytoallparticipatingemployersarepubliclyavailableonthewebsiteat
www.kpers.orgorcanbeobtainedasdescribedabove.  

9.  COVID-19

OnJanuary30, 2020, theWorldHealthOrganization (“WHO”) announcedaglobalhealthemergencybecauseof
anewstrainofcoronavirusinWuhan, China (the “COVID-19outbreak”) andtheriskstotheinternationalcommunity
asthevirusspreadgloballybeyonditspointoforigin.  

InMarch2020, theWHOclassifiedtheCOVID-19outbreakasapandemic, basedontherapidincrease in
exposureglobally.  ThefullimpactoftheCOVID-19outbreakcontinuestoevolveasofthedateofthisreport.  Assuch,  
itisuncertainastothefullmagnitudethatthepandemicwillhaveontheDistrict’sfinancialcondition, liquidityand
futureresultsofoperations.  Managementisactivelymonitoringtheglobalandlocalsituationonitsfinancialcondition,  
liquidity, operations, suppliers, industryandworkforce.  GiventhedailyevolutionoftheCOVID-19outbreakandthe
globalresponsestocurbitsspread, theDistrictisnotabletoestimatetheeffectsoftheCOVID-19outbreakonitsresults
ofoperations, financialconditionorliquidityforfiscalyear2021.  

10.  SubsequentEvents

ManagementhasevaluatedsubsequenteventsthroughDecember 22, 2022, whichisthedatethefinancial
statementwasavailabletobeissued.  
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Schedule1

SummaryofExpenditures--ActualandBudget
RegulatoryBasis

BudgetedFundsOnly) 
FortheYearEndedNovember30, 2021

Adjustment
forQualifyingTotalExpendituresVariance- 

CertifiedBudgetBudgetforChargeabletoOver
FundBudgetCreditsComparisonCurrentYear( Under) 

RuralWaterDistrictNo3 - CowleyCountyisnotsubjecttotheKansasBudgetLaws. 
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Schedule2
RuralWaterDistrictNo. 3 - CowleyCounty

BusinessFunds
WaterUtilityFund

ScheduleofReceipts & Expenditures
RegulatoryBasis

FortheYearEndedNovember30, 2021
withcomparativeactualtotalsfortheprioryearendedNovember30, 2020) 

20202021
ActualActual

Receipts
Waterservicecharge$  380, 477 $      390,318
Benefitunitsales 10,800 4,200
Penalties 5,769 5,885
Miscellaneousfees 2,986 1,475
Reserveaccountearnings 1,613                   - 
Loanreserve                 -               130
Interestincome 5,669 1,255

Totalreceipts$  407, 314 $      403,263

Expenditures
PayrollexpensesPayrollexpenses$    86, 545 $      113,610
Contractlabor 24,057 25,365
Payrolltax 5,324 10,394
Employeebenefits 5,845 14,603
Utilities 20,652 22,084
Telephone 7,034 6,380
Repairs 155, 580 2,867
Capitalpurchases                -          50,181
Insurance 21,596 10,496
Legalandaccounting 7,627 9,634
Bankcharges 720 659
Chemicals 6,989 16,377
Fieldexpenses 19,522 31,786
Vehicleandmileageexpenses 6,449 8,355
Watertesting 650 1,283
Officeexpense 8,773 7,283
Postage 3,667 2,662
Membershipanddues 1,019 996
Salestaxpaid 2,112                   - 
Waterprotectionfee 1,437 1,678
Miscellaneousexpenses 7,319 11,684
Bondprincipal 54,553 55,981
Bondinterest 28,455 27,027

475, 925 $      431,385Totalexpenditures

ReceiptsOver (Under) Expenditures$   ( 68,611)$      (122)  

UnencumberedCash, Beginning 547, 714 479,103

PriorYearCancelledEncumbrances

479, 103 $      450,981UnencumberedCash, Ending
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