CERTIFICATE 2023

To the Clerk of Osage County, State of Kansas
We, the undersigned, officers of
Qlivet Township, Kansas
certify that: (1) the hearing mentioned in the attached publication was held,
(2) after the Budget Hearing this budget was approved and adopted as the
maximum expenditures for the various funds for the year 2023; and (3) the
Amount(s} of 2022 Ad Valorem Tax are within statutory limitations for the 2023 Budget.

2023 Adopted Budget
Budget Authority] Amount of 2022 | L.t Tax Rate
Page for Expenditures | Ad Valorem Tax (County Clerks
Table of Contents: Ne. P 3 Use Only)
Alloc of MVT, RVT, and E6/20M Vehicles Tax 2
Schedule of Transfers 3
Statement of Indebt. & Lease/Purchase 4
Fund ' KSA.
(General 78-1962 5 15,622 12,105
Road 68-318¢ 6 118,283 82,993
Noxious Weed 2-1318 7 5415 5215
Non-Budgeted Funds 8
Special Machinery 6
Tatals - AERHK 139320 110312.94
Budget Hearing Notice Final County Clesk's Use Ol
Combined Rate and Budget Hearing Notice 9 Assessed County Clark's Lse 02
Rate Hearing Notice Olivet Township, Kansas
Neighborhood Revitalization Rebate Olivet
0

Nov 1, 2022 Total

Assessed Valuation
Assisted by: Township Only Funds Revenuve Neutral Rate 14.748
D. Scot Loyd, CPA, CGFM, CFE, CGMA Township/3ré Class City Funds Revenue Neuiral Rate 1.597

Christing Henson, CPA, CGMA i :
Address: _M
bt X

Loyd Group, LLC
P.O. Box 7 l_ﬁ,ﬁzﬂ

Galva, KS 67443 6 ' ' 2 z
Email:

scot@loyd-group.coin
chenson(g@loyd-group.com

Atfest: 52022

Couity Clerk Governing Body

Special Road Election held for _ Mills for . years.
First levy in

No assurance is provided

Page MNo. 1

State of Kansas
Township
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State of Kansas

Township
2023
Olivet Township, Kansas
Schedule of Transfers
Expenditure Receipt Actual Current Proposed Transfers
Fund Transferred Fund Transferred | Amountfor | Amountfor | Amount for |Authorized by
From: To; 2021 2022 2023 Statute
Road Special Machinery - 6,000 6,000 |68-141g
Noxious Weed Special Machinery - 2,500 2,500 i2-131g
Total 8,500 8,500
Adjustments*
Adjusted Totals 8,500 2,500

#Note: Adjustments are required only if the transfer is being made in 2022 and/or 2023 from a non-budgeted fund.

Page No.
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State of Kansas

Township
Olivet Township, Kansas 2023
FUND PAGE FOR FUNDS WITH A TAX LEVY
Adopted Bixiget Prior Year Current Year Proposed Budget
General Actual for 2021 Estimate for 2022 Year for 2023
Unencumbered Cash Balance January 1 0 0 2,440
Receipts: _
Ad Valorem Tax 11,154 11,306 [xxsoonooonooooos
Delinquent Tax 341 5 5
Motor Vehicle Tax 089 993 935
Récreational Vehicle Tax 0 38 36
16/20 M Vehicle Tax 0 29 29
Commercial Vehicle Tax 0 6 4
Waterciaft Tax 0 63 59
LAVTR 0 0 0
Gross Earnings (Intangibles) Tax 0 0 0
Refunds & Reimbursements 0 0 9
Interest on Jdle Funds
Neighborhood Revitalization Rebate 0
Miscellaneous 64 0 0
Does miscellaneous exceed 10% of Total Red
Toizal Réceipis 12,548 12,440 1,077
Resonrces ‘Available: 12,548 12,440 3,517
Expenditures:
Officers Pay 3,087 3,000 3,000
Insurance 5,718 4,000 4,000
Operating Expenses 3,743 3,000 3,000
Cash Forward (2023 column) 5,622
Transter to Spec. Mach.(No Levy)
Does the General Fund have a tax levy
Transfer to Spec. Mach.{Gen has Levy)
Transfer can not exceed 25% Resonrces Avai
Miscellaneous .
Does misc. exceed 10% of Total Expenditure;
Total Expenditures 12,548 140,000 15,622
Unencumbered Cash Balance Dec 31 0 2,440 oo OO0
2021/2022/2023 Budget Authority Amount: 14,313 14,749 15,622
Non-Appropriated Balance
Total Expenditure/Non-Appr Balance 15,622
Tax Required 12,103
Delinquent Comp Rate: 0.0% 0
~Amount of 2022 Ad Valorem Tax 12,105
No assurance is provided

Page No.



Olivet Township, Kanans

FUND PAGE FOR FUNDS WITH A TAX LEVY

2023

Adopted Budget
Specinl Road

Prio: Year
Actual for 2021

Current Year
Bstimate for 2022

Proposed Budget
Year for 2023

Unencumbered Cash Balance January 1

0

Receipts:

Ad Valorem Tax

Q| xexooexxsrocon

Delinguent Tax
Motor Vehicle Tax

Recreationsl Vehicle Tax

16/20 M Vehicle Tax

Commereial Vehicle Tax

Watercraflt Tax

Intereat on fdle Funds

Neighborhood Revitalization Rebate
Miscellaneous

Does miseellaneous exceed 10% of Total Rea

Total Receipts

Resources Available:

S

=1

==

Hapenditures:

Cash Forward (2023 column)

Miscellaneous

Does misc. exceed 10% of Total Expenditurey

Total Expenditures

b}

Unencumbered Cash Balance Dec 31

0

XEXNRUKKERKAAN

2021/2022/2023 Budget Authority Amount!

9

a=a{=] ]

[=

Neo-Appropriated Bal
Total Expenditure/Non-Appr Bal

Delinguent Comp Rate:

Adepted Budget

Amount of 2022 Ad Valorem Tax|

Tax Required|

0.0%

oo |

Prior Year

Current Year
Estimate for 2022

Proposed Budget
Year for 2023

Noxious Weed
Unencumbered Cash Balance January 1

Actual for 2021
i 9

1]

-170

Regeipts:

Ad Valorem Tax

4,835

OO AN,

Delinguent Tax

162

4,957
- 0

0

Moter Vehicle Tax

336

319,

319

Recreational Vehiele Tax

0

13

13

16/20M Vahicle Tax

10

10

Commercial Vehicle Tax

3

2

Wateroraft Tax

0
0
0

29

26

Neighborheod Revitalization Rebate

Miscellanegus

Daes miscellaneous excesd 10% of Total Rec

Tetal Receipts

5,353

5,380

370

Resources Available:

5,353

5330

200

Expenditures:

Cpierating Expensa

5353

3.000

2,900

Transfer to Special Machinery

2,500

2,500

Cash Forward {2023 column)

Miscellaneous

Does mise. exceed 10% of Total Expenditure

Total Expendiiures

5,353

5,500

5415

[Unencumbered Cash Balance Deo 31

0

=170

KOOI RY

2021/2022/2023 Budget Authority Amount:

5574

6,115

5415

See Tab D

Non-Appropriated Balance
Total Bxpenditure/Non-Appr Balance

Detinquent Comp Rate:

Amount of 2022 Ad Valorem Tax;

5415

Tax Required|

5215

0.0%

5215

No assurance is provided

Page No.,
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State of Kansas
Township




State of Kansas

Township
Olivet Township, Kansas NON-BUDGETED FUNDS 2023
(Only the actual budget year for 2021 is reported)
Non-Budgeted Funds
(1) Fund Naime: {2) Fund Name: {3} Fund Name: {4) Fund Name: (5) Fund Name;
EFEMA 0
Unencumbored Unanoumbetetd Unencwtibered Unencumbared Unencumbored Total l
Cagh Balance Jon 1 35,724 |Cash Balpnes Jan 1 Cash Balance Jan | Cash Batonee Jen 1 Cnsh Brience Jan 1 55,724 {
TReceipts: Receipts: Recolpts: Raceipts: Receipls:
(None 0
Total Reeeipts [ Tolal Receipis Total Recelpts Total Receipts [ Tatal Reoeipts 0
Resources Availnble: 55,724  {Resources Available: Resourees Available: Regources Available: [Resourees Availoble; 53,724
Expendltures: Expenditures: Hxpendiiuras; Expendilures: Expenditures:
[Bdalerials 7,870
Trucking Bxp 3017
Total Expenditures 10,887  |Total Expendilures Total Bxpendilures 'Tatal Bxpenditires Total Expenditures 10,387
Cash Balance Dee 31 44,837 |Cosh Balgnee Dee 31 Cash Balance Dee 31 Caal Balanee Des 31 Cash Balance Dee 31 44,837 e
44,837 e

## Note: These two block figures should agree.

No asurance is provided

Page No.



State of Kansas
Township

NOTICE OF BUDGET HEARING TO EXCEED REVENUE NEUTRAL RATE AND BUDGET HEARING

The governing body of
Olivet Township, IKansas

Osage County
will meet on August 16, 2022 at 7:00 PM at Brian Allison residence for the purpose of hearing and

answering objections of taxpayers relating to the proposed use of all funds and the amount of ad valorem tax.
Detgiled budget information is available at Brian Allison residence and will be available af this hearing.
BUDGET SUMMARY
Proposed Budget 2023 Expenditures and Amount of 2022 Ad Valorem Tax establish the maximum limits
of the 2023 budgst. Estimated Tax Rafe is subject to change depending on the final assessed valuvation.

Prior Year Actual 2021 Current Year Estimate 2022 Proposed Budget 2023
. Amountof { Proposed
Expenditures Actuel Tax Expenditures Actual Tax | Budget Authorlty 2022 Ad Estimated
Rate* Rate* for Expenditures
Fund Valorem Tax | Tax Rate*
General 12,548 1,709 10,000 1,709 15,622 12,105 1.709
Debt Service
Library
Road 101,291 14.702 81,000 14.701 118283 92,993 14,701
Special Road
Nexious Weed 5,353 0.825 5,500 0.824 3415 5215 0.824
Fire Protection
Non-Budgeted Funds 10,887
Special Machinery 5,350 .
Totals 135,429 17.236 96,500 17.234 139320 110,313 17.234
Funds Supporied by Township Only - Revenue Neutral Rale®™ . 14.748
Funds Supporited by Township and 3rd Class City - Revenug Newtral Rate** 1.597
Less: Transfers 0 8.500 8,500
Net Expenditure 135,429 88,000 . 130.820 o
Total Tax Levied 103,371 104,602 OODDRODONNNL / 9 ? . ; / gpcgf 25
Total Assessed Valuation 6,570,157 6,615312 T.081.247 4 f - T r’/ p [’ 2 M’
Township Assessed Valuaiion Only 6,325,674 1772/ /
Outstanding Indebtedness, AT ¢ H 728 ¢ W i
Jan 1 2020 2021 2022
G.0O. Bonds 0 0 0
Other 0 0 0
Lease Purchase Principal 0 0 0
Total ] 0 0

#Tax rates are expressed in mills.
**Revenne Newtral Rate as defined by KSA 79-2988

Brian Allison
Township Officer

No assurance is provided Page No. 9



SUMMARY OF SIGNIFICANT ASSUMPTIONS
Note A: NATURE OF THE PROJECTION

This financial projection presents, to the best of Management's knowledge and belief, the
Township's results of operations and significant changes in financial position for the projection
period if the hypothatical assumptions occur. Accordingly, the projection reflects management’s
judgment as of July 14, 2022, the date of this projection, of the expected conditions if the
hypothetical assumptions occur. The presentation is designed to provide information for
management and the County Clerk of the county that the Township resides in, to calculate the
tax levy needed to support the Township's operations and should not be considered to be a
presentation of expected future results. Accordingly, this projection may not be useful for other
purposes. Furthermore, even if the hypothetical assumptions occur, there will usually be
differences between the projected and actual results, because events and circumstances
frequently do not occur as expected, and those differences may be material. The assumptions
disclosed herein are those that management believes are significant to the projection.

Note B: SUMMARY OF SIGNIFICANT ASSUMPTIONS

1. Receipts and expenditures are received and spent as predicted (hypothetical).

2. Estimates of various taxes to be received as shown on pages 2 and 3, are accurate.

3. The receipts, expenditures, and unencumbered cash balances compared to the
historical data remains consistent between years under the projection, as shown on the
various individual fund presentation pages.

1. There will not be any catastrophic events or circumstances beyond the Township's
control that would effect the above assumptions. The Township has to the best of their
ability, evaluated the future estimated effects of COVID-19 on the Township's receipts
and expenditures.
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0ifesenee 1357 P4 10:1785549359%  FROM: 7856204749 Page: 2

Nofice of Revenue Meutral Rate Intent

THE GOVERNING BODY OF QLIVET TOWNSHIP HEREBY NOTIFIES THE QOSAGE
COUNTY CLERK OF INTENT TO EXCEED THE REVENUE NEUTRAL RATE;

X__ Yes, we Imend to exceed the Revenue Neutral Rate.
Qur praposed mill lavy rate ia: 723
Qur propesed ad valorem tax (dollar amount) Is 110,313

The date of our hearing Is: __August 16, 2022
The Yime of our hearing is: _7:00 PM

The Incation of our haaring is: Brian Allison .

No, we do not plan to excead the Reverue Neutral Rate end wil! submit our budget to
the Caurty Clerk on or before August 25, 2022,

WITNESS my hand and official seal on L2022

' (Seal) _ﬁ&wﬁ'&m R Hrgon.

Clerk or Officer of Governing Body

NOTE: Nefice required to be sent to County Clerk un or befare 5 p.m. on July 20, otherwise Ravenue
Neutra! Rate cannot be exceaded. Signed notice may be scanned and sent electronically.




Jul 2022, 09:48p Allison enterprises 17855493591 p.1
0/e8/2082 1357 M T0:17855493591 FRON: 7850284748 Page: 2

Nofice of Revenue Neutral Rate Intent

THE GOVERNING BQDY OF OLIVET TOWNSHIP HEREBY NOTIFIES THE OSAGE
COUNTY CLERK OF INTENT TO EXCEED THE REVENUE NEUTRAL RATE;

X Yes, we intend to exceed the Revenue Neutral Rafa,

Qur proposed mill levy ate is:  17.234 .
Our proposed ad valorem fax (dellar amount) is 110,313

The date ¢f our hearing is: ___August 15, 2022
The time of our hearing is: _7:00 PM___.

The location of aur hearing is: Brian Allisan .

Mo, we do not plan to exceed the Revenus Neutral Rate and will submit cur budget o
the County Clark on or bafore August 28, 2022,

WITNESS my hand and official seal on

, 2022,

' (Seal) w p‘féa;hm

Clerk or Officer of Qoveming Body

NOTE: Notice required to ba sent to County Clark ¢n or bafore § p.m, on July 20, ctherwise Revenue
Neutra' Rate cannot be exceeded. Signed notice may be scanned and sent electronically,




CERTIFICATE

To the Clerk of Osage County, State of Kansas
We, the undersigned, officers of
Olivet Township, Kansas
certify that: (1) the heating mentioned in the attached publication was held,
(2) after the Budget Hearing this budget was approved and adopted as the
maximum expenditures for the various fimds for the year 2023; and (3) the
Amount(s) of 2022 Ad Valorem Tax are within statutory limitations for the 2023 Budget.

2023 Adopted Budget
Budget Authority| Amount of2032 | ©ina! Lax Rate
Page for Bxpenditures | Ad Valorem Tax (County Clerk's
Table of Contents; No. P Use Onlv)
Alloc of MVT, RVT, and 16/20M Vehicles Tax 2
Schedule of Transfers 3
Statement of Indebt. & Lease/Purchase 4
Fund K.S. A
General 79-1962 5 15,622 12,105
Road 68-518¢ 6 118,283 92,993
Noxious Weed 2-1318 7 5,415 5215
Non-Budgeted Funds 3
Special Machinery s}
Totals JODXKXK 139320 110312.94
Budget Hearing Notice Final County County Cleri's Use Gl
Combined Rate and Budget Ilearing Notice 9 Assessed oty Clerks U Oo
Rate Hearing Notice Olivet Township, Kansasg
Neighborhood Revitalization Rebate Olivet
0

Nov 1, 2622 Tatal

Assessed Valuation
Assisted by: Township Only Funds Revenue Newtral Rate 14.748
D. Scot Loyd, CPA, CGFM, CFE, CGMA Township/3rd Class City Funds Revenue Neutral Rate 1.597

Christina Henson, CPA, CGMA
Address:

Lovd Group, ELC

PO Box 7

Galva, KS 67443

Email:

scol@loyd-group.com
chenson{@loyd-gsoup.com

Attest: , 2022

County Clerk

Special Road Flection held
First levy in

Governing Body

for___ Mills for ____years.

No agsurance is provided

Page No. 1

2023

State of Kansas
Township
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State of Kansas

Township
2023
Olivet Township, Kansas
Schedule of Transfers
Expenditure Receipt Actual Current Proposed Transfers
Fand Transferred Fund Transferred Amount for Amount for | Amount for | Authorized by
From: To: 2021 2022 2023 Statute
Road Special Machinery - 6,000 6,000 [68-141¢
Noxious Weed Special Machinery - 2,500 2,500 |2-131g
Total 0 8,500 8,500
Adjustments*
Adjusted Totals 0 8.500 8.500

*Note: Adjustments are required only if the transfer is being made in 2022 and/or 2023 from a non-budgeted fund.

Page No.

3
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State of Kansas

Township
Olivet Township, Kansas 2023
FUND PAGE FOR FUNDS WITH A TAX LEVY
Adopted Budget Prior Year Current Year Proposed Budget
General Actual for 2021 Estimate for 2022 Year for 2023
Unencumbered Cash Balance January 1 0 0 2,440
Receipts:
Ad Valorem Tax 11,154 11,306 | XXX XXX EXXXAKX
Delinquent Tax 341 5 5
Motor Vehicle Tax 989 993 935
Recreational Vehicle Tax 0 38 36
16/20 M Vehicle Tax 0 29 29
Commercial Vehicle Tax 0 6 4
Watercraft Tax 0 03 59
LAVTR 0 0 0
Gross Earnings {Intangibles) Tax 0 0 0
Refunds & Reimbursements 0 0 9
Interest on Idie Funds
Neighborhood Revitalization Rebate 0
Miscellanegus 64 0 0
Does miscellaneous exceed 10% of Total Red]
Total Receipts 12,548 12,440 1,077
Resources Available: 12,548 12,440 3,517
Expenditures:
Officers Pay 3,087 3,000 3,000
Insurance 5,718 4,000 4,000
Operating Expenses 3,743 3,000 3,000
Cash Forward (2023 column} 5,622
Transfer to Spec. Mach.{No Levy)
Does the General Fund have a tax levy
Transfer to Spec. Mach,(Gen has Levy)
Transfer can not exceed 25% Resources Aval
Miscellaneous
Does misc. exceed 10% of Total Expenditures
Total Expenditures 12,548 10,000 15,622
Unencumbered Cash Balance Dec 31 0 2,440 | XG0 KRR
2021/2022/2023 Budget Authority Amount: 14,313 14,749 15,622
Non-Appropriated Balance
Total Expenditure/Non-Appr Balance 15,622
Tax Required 12,105
Delingquent Comp Rate: 0.0% 0
Amount of 2022 Ad Valorem Tax 12,105
No assurance is provided

Page No.



State of Kansas

Olivet Township, Kansas 2023
FUND PAGE FOR FUNDS WITH A TAX LEVY
Adopted Budget
Prior Year Current Year Proposed Budget
Road Actual for 2021 Estimate for 2022 Year for 2023
Unencumbered Cash Balance January 1 0 0 18,094
Receipts:
Ad Valorem Tax 86,525 88,340 [0 RN
Delinguent Tax 2.888 560 500
Motor Vehicle Tax 5,979 5,678 5,083
Recreational Vehicle Tax 0 226 224
16/20M Vehicle Tax 0 187 181
Comumercial Vehicle Tax 0 51 38
Watercraft Tax 0 512 471
Special Highway/Gasoline Tax 3,967 3,500 0]
Federal Flood Contro} 167 100 100
Sales 1,765 0 0
Interest on Idle Funds
Neighborhood Revitalization Rebate 0
Migcellaneous
Does miscellancous exceed 10% of Total Reg|
Total Receipts 101,291 99,094 7,196
Resources Available: 101,291 99,094 25,290
Expendituras:
Personal Services 17,317 10,000 10,000
Operating 26,138 15,000 15,000
Materials and Supplies 29,429 30,000 50,000
Transfer to Special Machinery 0 6,000 6,000
Insurance 1,788 0 0
Cash Forward (2023 colummn)} 37,283
Transfer to Special Machinery 26,619 0 1
Does transfer exceed 25% of Resources Avail Exceeds 25%
Miscellaneous
Does misc. exceed 10% of Total Expenditurey
Total Expenditures 101,291 81,000 118.283
Unencumbered Cash Balance Dec 31 0 18,004 XX X KH AKX
2021/2022/2023 Budget Authority Amount: 113,581 122248 118,283
Non-Appropriated Balance
Total Expenditure/Non-Appr Balance 118,283
Tax Reguired 92,993
Delinquent Comp Rate: 0.0% 0
Amount of 2022 Ad Valorem Tax 92,993
Special Machinery 2021
K.S.A. 68-141g Actual
Unencymbered Cash Balance, Jan 1 155411
Transfers from:
Road Fund 26,619 Exceeds 25% of Resources Available
General Fund (No Levy) 0
General Fund (Gen has Levy) 0
Inierest on Jdle Funds 4,301
Other
Resources Available: 180,331
Total Expenditures 5,350
Unencumhered Cash Balance, Dec 31 180,981
No assurance is provided
Page No. 6




Olivet Township, Kansas 2023
FUND PAGE FOR FUNDS WITH A TAX LEVY
Adopted Budget Prior Year Current Year Preposed Budget
Special Road Actual for 2021 Dstimate for 2022 Year for 2023
Unencumbered Cash Balance January 1 L] )] 0
Receipts:
Ad Valorem Tax Of oo
Drelinguent Tax.
Motor Yehicle Tax 0]
Recreational Vehicle Tax 0]
16/20 M Vehicle Tax a
Commerpial Vehicle Tax 0
Watercraft Tax 0
Interest on Idle Funds
Neighborhood Revitalization Rebate i)
Miscellaneous
Daoes misgellaneous exceed 10% of Total Reo:
Total Receipts L] 1] g'
Resources Available: L 0 0
Bxpenditures:
Cash Forward (2023 column)
Miscellaneous
Does misc. exceed 10% of Total Bxpenditures)
Totnl Expenditares 0 L] L]
Uneneumbered Cash Balance Dec 31 [l O XARKDBHARAKAE.
2021/2022/2023 Budget Avthority Amoeunt; 0] [i] [1]
Non-Appropriated Balance
Total BExpenrditure/Non-Appr Balance 0
Tax Required 0
Delinguent Comp Rate: 0.0% 1]
Amount of 2022 Ad Valorem Tax] 0]
Adopted Budget
Prior Year Current Year Praposed Budget
Noxious Weed Actual for 2021 Estimate for 2022 Year for 2023
Unencumbergd Cash Balance Janyary 1 i) 0 -170
Receipts:
Ad Valorem Tax 4,855 4,957 oosax R KR
Delinguent Tax 162 0 [§]
Motor Vehicle Tax 336 319 319
Reereational Vehicle Tax 0 13 13
16/20M Vehicle Tax 0 10 101
Cammercial Vehicle Tax 0 3 2
[Waterorafl Tax i 29 26
Neighborhood Revitalization Rebate i
Miscellaneous
Daes miscellaneous exceed 10% of Total Recq
Total Reeeipts 5,353 5330 370
Resources Available: 5353 5,330, 200
Expenditures:
Operating Expense 5,353 3,000 2,900
Transfer to Special Machinery 2 2,500 2,500
Cash Forward {2023 column) 15
Miscellaneous
Does misc. exceed 10% of Total Bxpenditures|
Tatal Expenditures 5,353 3,500 5,415
Unencumbered Cash Balance Deo 31 0 -170|:oo0onoepnonoog
2021/2422/2023 Budget Autherity Amount: 5,974 6,115 54158
Non-Appropristed Bal
Total Uxpendilure/Mon-Appr Balance] 5415
See Tab D T'ax Reauired 5215
Delinquent Comp Rate: 0.0% g
Amount of 2022 Ad Valorem Tax 5,215

No assurance is provided

Page No.
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State of Kansas

Township
Olivet Township, Kansas NON-BUDGETED FUNDS 2023
(Only the actual budget year for 2021 is reporied)
Non-Budgeted Funds
{1) Fund Name: (2) Fund Name: (3) Fuad Name: (4) Fund Name: (5) Fuud Name:
FEMA
Unencuznbered Unoncumbored Utencumbored [Uncnoumbered JUnencumberod Total
Cash Balanca Jan 1 55,724 |Cash Balahoe Jon 1 Cash Balance Jau 1 Cnsh Bolaace Jan 1 Cash Balatee Jan 1 55,724
Receipis; Reoeipts: Recoipls: Receipts: Rooeipls:
Nono 0
Total Receipts 0 Tolal Recoipls Toial Receipls Tolal Receipts Toial Receipls 0
Resources Available: 53,724 |Resources Avallablo: Resourzes Aveilablo: Resources Availgble: Reosovrces Availnble: 55,724
Expenditures: ) Expendijnes; Expondituras: Expendilures: Expendifurcs:
Miadeitals TR0
Trucking Exp 3,017
Total Expenditures 10,887  [Total Expenditates Total Expendilures Total Expenditurcs Total Expendiiures 10,887
Cash Bolmee Dea31§ 44,837 [Cash Balonce Doc 31 Cash Balence Dec 31 Cnsh Balance Dec 31 Cash Baluee Dee 31 44 837 *E
44,837 ok

** Note; These two block figures should agree,

No agurance is provided

Page No.



S8tate cf Kansas

Township
NOTICE OF BUDGET HEARING TO EXCEED REVENUE NEUTRAL RATE AND BUDGET HEARING
The governing body of
Olivet Township, Kansas
QOsage County
will meet on August 16, 2022 at 7:00 PM at Brian Allison residence for the purpose of hearing and
answering objections of taxpayers relating to the proposed use of all funds and the amount of ad valorem tax.
Detailed budget information is available at Brian Allison residence and will be available at this hearing.
BUDGET SUMMARY
Proposed Budget 2023 Bxpenditures and Amount of 2022 Ad Valorem Tax establish the maximum limits
of the 2023 budget. Fsiimated Tax Rate is subject to change depending on the final assessed valuation.
Prior Year Actual 2021 Current Year Estimate 2022 Proposed Budget 2023
. Amount of Proposed
Expenditures Adtual Tax Expenditures Actual Tax | Budget A“th"“ty 2022 Ad Estimated
Rate* Rate* for Expenditures .
TFund Valorem Tax | Tax Rate*
General 12,548 1.709 10,000 1,70 15,622 12,105 1.709
Debt Service
Library
Road 101,291 14.702 81,000 14,701 118,283 92,993 14.70]1
Special Road
Noxious Weed 5353 0.825 5,500 0.824 5415 5215 0.824
Fire Profection
Non-Budgeted Funds 10,887
Special Maghinery 5,350
Totals 135429 17.236 96,500 17.234 139,320 110,313 17.234
Funds Supporled by Township Only - Revenue Neutral Rate** 14.748
Funds Supporied by Township and 3rd Class City - Revenue Neutral Rate™* 1,397
Less: Transfers Q 8.500 8.500
Net Expenditure 135,425 88.000 136,820
Total Tax Levied 103,371 104,602 EXARKEHENNRNN
Totat Assessed Valuation 6,570,157 6615312 7,081,247
Township Assessed Valuation Only 6,325.674
Qutstanding Indebtedness,
Jan 1 2020 2021 2022
(G.0. Bonds 0 ] 0
Other 0 1] 0
Lease Purchase Principal 0 % 0
Total 0 0 4]

*Tax rates are expressed in miélls.
**Revente Neutral Rade as defined by KSA 79-2988

Brian Allison

Township Officer

No assurance is provided
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SUMMARY OF SIGNIFICANT ASSUMPTIONS
Note A: NATURE OF THE PROJECTION

This financial projection presents, fo the best of Management's knowledge and belief, the
Township's results of operations and significant changes in financial position for the projection
periad if the hypothetical assumptions occur. Accerdingly, the projection reflects management'’s
judgment as of July 14, 2022, the date of this projection, of the expected conditions if the
hypothetical assumptions occur. The presentation is designed to provide information for
management and the County Clerk of the county that the Township resides in, to calculate the
tax levy needed to support the Township’s operations and shouid not be considered to be a
presentation of expected future results. Accordingly, this projection may not be useful for other
purposes. Furthermore, even if the hypothetical assumptions occur, there will usually be
differences between the projected and actual results, because events and circumstances
frequently do not occur as expected, and those differences may be material. The assumptions
disclosed herein are those that management believes are significant to the projection.

Note B: SUMMARY OF SIGNIFICANT ASSUMPTIONS

1. Receipts and expenditures are received and spent as predicted (hypothetical).

2. Estimates of various taxes to be received as shown on pages 2 and 3, are accurate,

3. The receipts, expenditures, and unencumbered cash balances compared to the
historical data remains consistent between years under the projection, as shown on the
various individual fund presentation pages. ‘

1. There will not be any catastrophic events or circumstances beyond the Township’s
control that would effect the above assumptions. The Township has to the best of their
ability, evaluated the future estimated effects of COVID-19 on the Township’s receipts
and expenditures.



